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Introduction to the Platform

This section introduces you to the Socrates Platform.

The Socrates Platform uses terminology that is generally known within the investment industry.
For definitions of terms unique to this platform, see the "Glossary" on page 117.
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Introduction to the Platform

What Is the Socrates Platform?

The Socrates Platform is a software-as-a-service (SaaS) information system comprised of
proprietary data-driven computer models designed to track global capital flows, capital
concentration, and market activity to help users conduct their own research of possible patterns,
trends, and cycles of interest.

This unique set of models provides a macro perspective while also bringing together price-based
and time-based viewpoints of individual markets by using technical and cyclical methodologies.

The Socrates Platform also includes an artificial intelligence engine and natural language
processing to help users understand what the models are observing as they evaluate possible
convergence of price, time, and trend. This offers a truly unbiased, unemotional approach to
research.

The Socrates Platform Is

« Aninformation platform that brings together a collection of proprietary computer models
that use historical data to help identify possible changes in market activity

o Currently includes approximately 1,000 covered markets (that is, financial instruments,
securities) around the world, including top indices, stocks, exchange-traded funds (ETF),
commodities, bonds, and currencies

The Socrates Platform Is Not
« A fundamental analysis system
« Afinancial advisory, banking, brokerage, management, or trading service

o A stock picking service

Disclaimers

The information, content, data, material, concepts, research, graphic illustrations, and work
product appearing in this document or on the ArmstrongEconomics.com website, the Ask-
Socrates.com website, SocratesBusiness.com, or any other related website, event, publication,
product and/or service (collectively “AE Products and Services”) from AE Global Solutions,
Inc./Armstrong Economics (the “Company”, also referred herein as “we” or “our”) are protected
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Introduction to the Platform

by law. No reproduction or distribution, in part or in whole, is permitted without the express
written consent from the Company. Anyone wishing to apply for such permission must do so in
writing for each and every such use.

All AE Products and Services are offered “as is” and intended for general audiences for
educational, informational, illustrative, and/or research purposes only—not for speculation on any
financial market, security, or instrument. The Company is not a financial institution, nor are we a
bank, brokerage, financial advisory, or any other similar entity. The Company does not offer
individualized financial, trading, or investment advice, or money management services, and it
does not offer any warranty regarding opinions or forecasts in reference to any economy,
financial market, security, or instrument discussed, referenced, or covered in any way. The
Company will not accept any liability for loss or damage as a result of reliance on the information
or opinions contained within any AE Products and Services, including this document, the
ArmstrongEconomics.com website, the Ask-Socrates.com website, the SocratesBusiness.com
website, or any other previous, current, or future work product, material, or service, including but
not limited to financial data, prices, quotes, charts, forecasting, trends, buy/sell signals, or
otherwise.

For the sake of clarity, this document is not a solicitation or an offer to buy or sell any cash or
financial security or instrument. No representation is being made that any financial result will or is
likely to achieve profits or losses similar to those discussed or referenced in any way. Any past
performance (estimated, actual, or otherwise) of any specific strategies, tactics, technologies,
models, or methodologies referenced or discussed is not indicative of future results. Keep in
mind that any financial transaction comes with risk, and the Company encourages everyone to
consult a reputable financial adviser with fiduciary responsibilities before making any investment
decisions. The Company also encourages everyone to research information from various third-
party providers, not just the AE Products and Services offered by the Company.

Covered Markets

Covered markets are the key financial instruments that the Socrates Platform allows you to
research. They include top indices, stocks, exchange-traded funds (ETF), commodities, bonds,
and currencies.

+ The platform focuses on established financial instruments with enough history to generate
insights from proprietary models across daily, weekly, and monthly time levels.
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« While we typically look for instruments on major exchanges that have at least three or more
years' worth of public trading data, the platform can cover some instruments earlier if they
have significance at that time based on trading volume or geographic or sector
representation.

« Generally, the platform does not cover initial public offerings (IPO) or initial coin offerings
(ICO) at inception, nor does it typically cover minor exchanges, penny stocks, mini futures,
or options.

For a list of covered markets, see List of Covered Markets for the Socrates Standard Platform.

AE Indices

The AE Indices are a select collection of unique indices of covered markets. AE Indices are
available to all members of the Socrates Platform.

Each index is comprised of a sample set of covered markets, typically with at least 10 years of
data history (some exceptions may apply).

o Indices are subject to change or removal at our sole discretion at any time and without notice. For the
avoidance of doubt, AE Indices do not in any way reflect a recommendation of financial investment, trade, or
transaction.

For more information, see AE Indices in the Socrates Platform.
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Membership Levels

For long-term investors

Benefits:

Customizable watchlist to track the
activity of markets you research
more closely

Members-only blog posts where
you can find unique, supplementary
research commentary on global
market activity

Global Capital Flows Heat Maps
that show a macro view of how
capital is moving around the world

Over 1,000 covered markets to
research, which are the
instruments, securities, and
commodities analyzed by the
Socrates Platform

Monthly, quarterly, yearly time
levels in Global Market Watch for all
covered markets

Monthly, quarterly, yearly time
levels in Indicating Ranges for all
covered markets

Bundled set of 25 predetermined
summary market subscriptions

Ability to add summary market
subscriptions and snapshot reports
for any other covered market

Periodic updates to the Economic
Confidence model

For mid- to long-term investors
and occasional traders

All the benefits of Basic
membership plus:

More Information

« Weekly time level added to
Global Market Watch for all
covered markets

« Weekly time level added to
Indicating Ranges for all
covered markets

More Value

« Increase to bundled set of
50 predetermined summary
market subscriptions

« Bundled set of 5
predetermined detailed
market subscriptions

« Ability to add summary or
detailed market
subscriptions and snapshot
reports for any other
covered market

For active investors, short-term
traders, and financial professionals

All the benefits of Basic and Plus
memberships plus:

More Information

« Daily time level added to
Global Market Watch for all
covered markets

« Daily time level added to
Indicating Ranges for all
covered markets

More Value

« Increase to bundled set of 100
predetermined summary
market subscriptions

e Increase to bundled set of 15
predetermined detailed market
subscriptions

« One member-selected
premium market subscription,
which unlocks premium market
tools and premium analysis
text!

« Ability to add summary,
detailed, or premium market
subscriptions and snapshot
reports for any other covered
market

' Once a Pro member designates their one included premium market subscription, it is locked for 60 days. Pro members can add
premium market subscriptions to their memberships for any other covered markets at any time.
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Analysis Text

The Socrates Platform proprietary models and artificial intelligence engine generate three types
of analysis text for each covered market.

Analysis Membership
Text Type Description Levels
Summary A high-level commentary that covers long-term trends and high-level technical Basic
price considerations. Plus
Pro

Summary analysis is available to all members via summary market subscriptions
(recurring) or summary snapshot reports (point-in-time).

Detailed A more thorough assessment of market behavior that introduces the nearest Plus
reversals and timing considerations. Pro

Detailed analysis is available to applicable members via detailed market
subscriptions (recurring) or detailed snapshot reports (point-in-time).
Premium A comprehensive review of time, price, and risk model considerations. Pro

Premium analysis is available to applicable members via premium market
subscriptions (recurring) or premium snapshot reports (point-in-time).

Summary Analysis Text

The summary analysis text is a high-level commentary that covers long-term trends and
high-level technical price considerations.

The text may touch upon recent important highs and lows, the prior trading range, and when the
system expects a possible event to occur.

The text typically includes various different topics, depending on market activity and computer
model observations. The format and content may change from time to time.

Here is an example: (A) describes the overall trend of the market. It summarizes how the models
are interpreting current market activity within context of long-term trends.

The overall trend of the market is typically followed by information on the different time levels,
such as daily (B), weekly (C), and monthly (D) time levels. These paragraphs provide high level
insights from the Socrates Platform Indicating Ranges. They also reference high-level technical
analyses.
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Socrates Summary Analysis

THE SUMMARY AMNALYSIS LEVEL PER THE CLOSE OF Thu. Aug. 20, 2020: The SPDR Dow Jones Industrial Averag closing today at 27787 is
immediately trading down about 2.53% for the year from last year's settlement of 28510. At present, this market has been rising for 10 years going
into 2020 suggesting that this has been a bull market trend. yet it is trading below last year's close of 28510.

The SPDR Dow Jones Industrial Averag has continued to make new historical highs over the course of the rally from 2002 moving into 2020. We
have elected one Bullish Reversal to date. Currently, the market has dropped back and is trading beneath the previous year's close warning of a

potential correction in play. This is especially true since we are facing an outside reversal to the downside by penetrating the previous year's low
as well.

This market remains in a positive position on the weekly to yearly levels of our indicating models.

Looking at the indicating ranges on the Daily level in the SPDR Dow Jones Industrial Averag, this market remains moderately bullish currently with
underlying support beginning at 27548 and overhead resistance forming above at 27790. The market is trading closer to the resistance level at
this time. An opening above this level in the next session will imply a bounce is unfolding.

On the weekly level, the last important high was established the week of August 10th at 28178, which was up 8 weeks from the low made back
during the week of June 15th. So far, this week is trading within last week's range of 28178 to 27548. Nevertheless, the market is still trading
downward more toward support than resistance. A closing beneath last week's low would be a technical signal for a correction to retest support.

The broader perspective, this current rally into the week of August 10th reaching 28178 has exceeded the previous high of 27035 made back
during the week of July 20th. Right now, the market is above momentum on our weekly models hinting this is still bullish for now as well as trend,
long-term trend, and cyclical strength. Looking at this from a wider perspective, this market has been trading up for the past 8 weeks overall.

Looking at the longer-term monthly level, we did see a correction from the key high of February for one month. Since that low made in March, the
market has rallied for 4 months. Meanwhile, the past four months has witnessed a rally of 45% percent. A month-end closing below 25515 will warn
that the market is losing its upward momentum and should retest support below. It will take generally a monthly closing above 27035 to maintain a
near-term upward rally.

- —— B —B—

This market is trading below that high of February which was 29506 by more than 5 percent. This warns that the trend is weak moving forward.

Within the text, look for key themes to which you should pay specific attention.

o The analysis text does not always follow this exact format every day.

Detailed Analysis Text

The detailed analysis text provides a more thorough assessment of market behavior that
introduces the nearest reversals and timing considerations.

The text may touch upon recent important highs and lows, the prior trading range, and when the
system expects a possible event to occur. Compared to the summary analysis text, it provides
additional technical and timing considerations, and, if applicable, introduces the nearest array
cycles and reversals that are coming up.

The text typically includes various topics depending on market activity and computer model
observations. The format and content may change from time to time.
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Here is an example: (A) describes the overall trend of the market in the five time periods. It
summarizes how the models are interpreting current market activity within the context of
long-term trends.

The overall trend of the market is typically followed by information on the different time levels,
such as the daily (B) time level. This paragraph provides high-level insights from the Socrates
Platform Indicating Ranges. It also references high-level technical analyses.

SOCRATES Detailed Analysis

DETAILED LEVEL ANALYSIS PERSPECTIVE AS OF THE CLOSE OF Thu. Aug. 20, 2020: The SPDR Dow Jenes Industrial Averag closing today at 27787 is
immediately trading down about 2.53% for the year from last year's settlement of 28510. At present, this market has been rising for 10 years going into
2020 suggesting that this has been a bull market trend. yet it is trading below last year's close of 28510.

The SPDR Dow Jones Industrial Averag has continued to make new historical highs over the course of the rally from 2002 moving into 2020. We have
elected one Bullish Reversal to date. Currently, the market has dropped back and is trading beneath the previous year's close warning of a potential
correction in play. This is especially true since we are facing an outside reversal to the downside by penetrating the previous year's low as well.

This market remains in a positive position on the weekly to yearly levels of our indicating models.

DAILY OVERVIEW

Looking at the indicating ranges on the Daily level in the SPDR Dow Jones Industrial Averag, this market remains moderately bullish currently with

underlying support beginning at 27548 and overhead resistance forming above at 27790. The market is trading closer to the resistance level at this time.
An opening above this level in the next session will imply a bounce is unfolding.

The weekly (C) and monthly (D) overviews provide high-level insights from the Socrates Platform
Indicating Ranges and reference high-level technical analyses and specific Indicating Range
information (E).
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WEEKLY OVERVIEW

On the weekly level, the last Important high was established the week of August 10th at 28178, which was up 8 weeks from the low made back during the
week of June 15th. So far, this week Is trading within last week's range of 28178 to 27548. Nevertheless, the market Is still trading downward more toward
support than resistance. A closing beneath last week's low would be a technical signal for a correction to retest support.

The broader perspective, this current rally into the week of August 10th reaching 28178 has exceeded the previous high of 27035 made back during the week
of July 20th. Right now, the market is above momentum on our weekly models hinting this Is still bullish for now as well as trend, long-term trend, and cyclical
strength. Looking at this from a wider perspective, this market has been trading up for the past 8 weeks overall.

Weekly Indicating Ranges E

Immediate Trend .......... bullish
Short-Term Momentum ...... bullish
Short-Term Trend ......... bullish
Intermediate Momentum .... bullish
Intermedia Trend bullish

Long-Term Trend .. bullish
Cyclical Strength bearish
Broadest Trend ........... bullish

MONTHLY OVERVIEW

Looking at the longer-term monthly level, we did see a correction from the key high of February for one month. Since that low made In March, the market has
ralllied for 4 months. Meanwhile, the past four manths has witnessed a rally of 45% percent. A month-end closing below 25515 will warn that the market Is
losing its upward momentum and should retest support below. It will take generally a monthly closing above 27035 to maintain a near-term upward rally.

Monthly Indicating Ranges E

Immediate Trend .......... neutral
Short-Term Momentum ...... neutral
Short-Term Trend ......... bearish

Intermediate Momentum ... neutral
Intermedia Trend bullish

Long-Term Trend .. bullish
Cyclical Strength bullish
Broadest Trend ........... bullish

When applicable, the detailed analysis text includes information from the ECM and the nearest
array cycles (F) and reversals (G) that are coming up.

+
!

ECONOMIC CONFIDENCE MODEL
TIMING OVERVIEW

Qur timing models warn that a turning point is due come September In SPDR Dow Jones Industrial Averag so we should remain focused. The last cyclical
event was a low established back during March. Normally, this implies that the next turning point should be a reaction high. However, the market has made a
rebound to the upside so we could see a potentlial reaction high at that time frame. Last month produced a neutral Inside trading range from the previous
month but closed on the posltive side. At this time, we have exceeded last month's high and we are trading above it on a closing basis. We must close this
month above 27035 to suggest any further upside potential. We now need to close above 27035 on a monthly basls to Imply a technical reversal of trend to
the upside for now.

REVERSAL SYSTEM OVERVIEW

Relying on our Reversal System, our next Weekly Bullish Reversal to watch stands at 28150 while the Weekly Bearlsh Reversal lies at 25988. This provides a
768% trading range. Turning to the broader Manthly level, the current Bullish Reversal stands at 28192 while the Bearish Reversal lies at 21672. This, of
course, gives us a broader trading range of a 23%. Immediately, we closed the last sesslon trading at the 27787, which Is below this level on a dally closing
basls at this moment. We need to close above this on a weekly basis to signal a rally Is unfolding. Right now, the market Is trading some 1.28% beneath that
level.

The analysis text does not always follow this exact format every day.
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Premium Analysis Text

The premium analysis provides a comprehensive review of time, price, and risk model
considerations.

The text may touch upon recent important highs and lows, the prior trading range, and when the
system expects a possible event to occur. Compared to the detailed analysis text, it pulls in full
reversal system information, including what-if reversals, to provide additional perspective of what
the models are picking up on. When applicable, this analysis also takes into account all the timing
models and risk and hedge considerations.

SOCRATES PREMIUM ANALYSIS

THE SOCRATES PREMIUM OVERVIEW COMMENTARY, SPDR DOW JONES INDUSTRIAL AVERAG AS OF THE CLOSE OF Frl. Aug. 28, 2020: SPDR Dow Jones Industrial
Averag closed above our Indicating ranges on the Daily level. it closed today at 28670 and Is trading up about 0.56% for the year from last year's settlement of 28510,
Presently, this market has been rising for 4 months going Into August suggesting that this has been a bull market trend on the monthly time level. while it is still trading
above last month's high of 27035,

DAILY TIMING ARRAY PERSPECTIVE

On the Dally Level, focusing In now on timing factors, there was a rational potentlal of a decline moving Into today was Fri. 28th with the opposite trend thereafter into Mon.
st

PIVOT POINTS

Locking at our Pivot Points, the market |s trading abowve one Indicating pivot Implying that this market Is In a posliive posltlon with support at 28525 and resistance at
28752 and 28959 for this next trading sesslon.

DAILY PIVOT POINTS
28752
28959
28525

Projected technical Support tomorrow lles at 2B581 and 28638, Naturally, opening below this area will cause It to become resistance. Projected technical Resistance stands
tomomow at 28685 28826, Cpening above this area will cause It to become support.

NEAR-TERM OVERVIEW

The SPDR Dow Jones Industrial Averag has been In an uptrend for the past & days closing above the previous sesslon's high. Currently, the market Is trading bullish above
all four Indicators but It Is trading strongly higher up some 1.22% from the previous sesslon low. Our projected target closing resistance for the next sesslon stands at
28948, we need to close above that target to Imply a further advance. Fallure to even exceed this Intraday wams that the upward momentum Is starting to decline.
MNevertheless, this session closed below our projection clesing resistance waming that the market which stood at 28858 I1s approaching a high. A break of this sesslon's low
of 24683 will warn that we have a potential temperary high In place. Our Stochastics are all pointing upward while cur Internal momentum models are In a bullish posture.

Bear In mind that we have made a new high this week changing the Weekly Bearlsh Reversals once this week Is concluded. Still, this Is only a minor Bearlsh Reversal since
we made a lower high. However, we have also made a new maonthly high exceeding the previcus month's high reaching 28745 which also means the Immediate Monthly
Bearlsh Reversals will change once this month Is concluded.

As of now, the market remains unchanged within support still abowve our system Indicaters while the long-term trend and cyclical strength are bullish. At this Instant, the
market remalns within cur trading envelope in a bullish position.

This market Is also trading abowe the bank of elght moving average Indicators also suggesting It Is still above underlying support at this moment. The short-term
Stochastics are bullish but nearing a temporary overbought pesition seon on the horlzon. However, an opening BELOW 28622 In the next sesslon would warn that the high
of this sesslon may stand at least temperarily.

We did close below the previous sessien's Intraday Projected Breakout Resistance indicator which was 28508 settling at 28504 gesturing that the market Is not In a
breakout mode at that precise moment. The current Projected Breakout Resistance for this session was 28819 which we still closed below. The Projected Breakout
Resistance Indicator for the next session will be 28907, Now this Immediate indicator In the current trading session 1s above the current close offering projected resistance.
Therefore, we elther must open above it and held or close above It to Imply the rally Is still In play. Otherwlse, fallure to exceed 28307 during the next sesslon warns the
upward mementum may be lost and a retest of support becomes possible.

Intraday Projected Breakout Resistance
Today..... 28819

Previous... 28508

Tomorrow... 28907
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HYPOTHETICAL MODEL ANALYSIS

Hypothetical Madels, we see that we have Dally Bearish Reversals that would be generated If we see another new high penetrating 28745, These hypothetical Tentative
Bearish Reversals would rest at 26290, 27248, 27637, and 28102, whereas a close below the previous low 28500 would tend to suggest that these Tentative Reversals will
then become fixed as long as the high holds thereafter for at least several days. Moreover, the electlon of any of these Tentative Bearlsh Reversals during this next sesslon
would signal a decline Is unfolding and that such a high may stand. However, If we continue to make new highs, then these Tentative Reversals will be replaced by a new
set untll the high becomes flxed.

Hypothetical Models, we see that we have Weekly Bearish Reversals that would be generated If we see another new high penetrating 28745, These hypothetical Tentative
Bearish Reversals would rest at 18220, 22735, 25535, and 26535, whereas a close below the previous low 28047 would tend to suggest that these Tentative Reversals will
then become fixed as long as the high holds thereafter for at least several days. Moreaver, the election of any of these Tentative Bearish Reversals during this next session
would signal a decline is unfolding and that such a high may stand. However, If we continue to make new highs, then these Tentative Reversals will be replaced by a new
set untll the high becomes flxed.

REVERSAL SYSTEM

Relying on our Reversal System, cur next Dally Bullish Reversal to watch stands at 28820 while the Dally Bearish Reversal lles at 28046. This provides a very near-term 1%
trading range. Using the Weekly level, the next Bullish Reversal to watch stands at 29229 while the Weekly Bearish Reversal lies at 25993. This provides a 11% trading
range. Now moving to the broader Monthly level, the current Bullish Reversal stands at 28192 while the Bearish Reversal lies at 21672 This, naturally, gives us the main
broad trading range of a 23%.

REVERSAL MAP SYSTEM
— DAILY — 1 - WEEKLY — | - MONTHLY - |

29415 1. 10 1. 101
2939211129392 11]..... 101
29389111101 .10l
28820 11129329111 ...101
10128192111
101 101
2T56 111 ... 101 273TB 111
26980 111 e 10 ] e 1 O]
26502111
26362111
2610111010
2599311125993 111101
2BT8T I e 10 1D
25760111 101
25645111 .....101....10I
25534121 100 101
25471121 101
25293111 101101
2614212110110

25032 11125094 111
24387111 24837 111

24316 111101 .
2420611124206 111.......
2365013 . 101 e 1O
2310121101 .
2334013123363 111 .. 101
23225111 101 .10
23204111 101101
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WIDE-RANGING CLOSING TREND CHANGE POINTS

Change In Trend Indicator
Dally ....... 2B209

Weekly ... 272032
Monthly ...... 22770
Quarterly ... 23024
Yearly ... 1B666

Mote: Negative means the market Is trading below that level on a closing basls. The breader change In trend takes place only on the menthly to yearly levels. Those
looking for exit strategles may look at these numbers on a closing basis per level.

Presently, we have exceeded last month's high so we have therefore generated a new What If Monthly Bearish Reversal which lles below the present trading level at the
general area of 20706 and a month end closing beneath this level will be a sell signal for now.

Factually, we have broken below last month's low and that means we have generated a new What-If Monthly Bullish Reversal which lies above the present trading level at
the general area of 222 warning that this decline has still not punched through Important overhead resistance. A monthly closing beneath this level will keep this market in
a bearish tone.

We are nearing the closing of this menth with Just 2 days to go.

BROADER OVERVIEW

The SPDR Dow Jones Industrial Averag has continued to make new historical highs over the course of the rally from 2002 mowing Into 2020, Noticeably, we have clected
one Bullish Reversal to date.

This market remains In a posltive pesition on the weekly to yearly levels of our Indicating models.
This past year alone, saw a sharp price decline of about 17%.

RISK FACTORS
SPDR Dow Jones Industrial Averag Risk Table

—meee—- UPSIDE RISK —— DOWNSIDE RISK —

DAILY...... 2B820 1 0.523% | 28046 | 2176% |
WEEKLY._..... 293291 2.298% |1 25993 19.337% |
MONTHLY .. 28192 | -166% | 21672 1 24.4% |
QUARTERLY... 26478 | -764% 1 21696 | 24.32% |
YEARLY...... 01 1B0.9% | 14748 | 5.58% |

DAILY TECHNICAL OVERVIEW

The Downtrend Line from the major high of 2020 to the subseguent reactlon high of 28745 formed over the last 142 days to the high of this sesslon, resides at 28740 This
Is currently providing dally technical overhead resistance and as long as this market maintains a closing below It, then it remains In a bearlsh consolldation phase on this
lewel. After the historical high was established during 2020, a major low was created on 03/23/2020 at 18210 which was 114 days from that major high. The Uptrend line
resides at 28130 providing the technical underlying suppart. The top of the Uptrend Channel stands at 28780 which provides the general overall trading channel and only
excoeding that on a closing basis will signal a real breakout to the upside while a break of the bottom defined by the Uptrend Line will signal a move to the downside
thereafter.

The perspective from our Energy Models, the fact that the market is making new Intraday highs In price and our Energy Models are declining, this warns of a divergence,
which has been going on for the past 2 days. Therefore, this Immediate rally may prove to be unsustainable when such a divergence appears.

OVERALL TREND

The SPDR Dow Jones Industrial Averag Is In bullish position on the yearly short-term level of our model while the broader term Is neutral to bullish. This market has
penetrated last year's high and low leaving that as an 11 year high and an outside reversal to the upside. This market Is In a neutral position on the monthly short-term level
of our momentum model yet bearlsh on the monthly trend while the broader term |s neutral to bullish Implying that the long-term bull market Is still helding. Locking at the
weekly level, this market s currently In a bullish position. Focusing on the daily level, this market 1s In an iImmediate bullish position. Owverall, the posture 1s generally bullish
for now.

RECREATING TIME
Based upon our What-If Yearly Models where time Is relative, assuming today Fri. 28th would be constructively the end of the year, we are currently trading abowve all What-
If Yearty Bullish Reversals for today's theoretical year-end closing. This is on all four dimensiens Implying we are still in a broader bullish trend for now. Keep In mind, that

these are what-if reversals good EXCLUSIVELY for today only.

[Note: Time Is relative so this model creates time so we have a Yearly Bulllsh/Bearish Reversal Each Day. This allows us to see If the broader trend Is shifting Instead of
having to walt for year-end_]

o The analysis text does not always follow this exact format every day.
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Market Subscriptions

A market subscription gives you access to proprietary analysis text to help you interpret the data
for a specific market. Market subscriptions are ongoing, and analysis text is updated every night
based on the end-of-day market data. Market subscriptions and the analysis text included with

them come in three versions that correspond to the three membership levels.

Market Membership
Subscription Level Description Levels
Summary Recurring access to the summary analysis for a covered Basic
market. Plus
Pro
Detailed Recurring access to the detailed analysis for a covered market.  Plus
Pro
Premium Recurring access to the premium analysis for a covered Pro
market.

Snapshot Reports

Snapshot reports offer a point-in-time record of the proprietary text analysis for a covered
market. While market subscriptions represent the best value to stay on top of the covered
markets that you regularly follow, snapshot reports let you see the text analysis on a one-off basis
for a market you want to research at a specific time and for which you do not have a market
subscription.

Snapshot reports come in three versions that correspond to the three membership levels.

Snapshot Membership
Report Level Description Levels
Summary A summary analysis published on a specified date for a covered Basic

market. Plus

Pro

Detailed A detailed analysis published on a specified date for a covered Plus

market. Pro
Premium A premium analysis published on a specified date for a covered Pro

market.
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Main Navigation Menu Bar

The main navigation menu bar is your primary method for accessing functions and information on
the Socrates Platform.

Market Search

A. Gotoyour "Members Homepage" on the facing page.

B. Go to the Socrates Platform private blog, which contains unique, supplementary research
commentary on global market activity. Content varies based on your membership level.

C. Gotothe markets activity for a market sector:

o Agriculture

« Bonds

o Energy

o ETFs

o Forex

« Global Stocks
o Metals

« Mining

+ Real Estate

¢ Stock Indices
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D. View market details and manage the markets that you want to track:

¢ Watchlist

o Market subscriptions

e Snapshot reports

o Pro Member Grid (Pro membership level only)

E. Go to information about the Socrates Platform:

¢ General FAQs

Covered market list

« Compare membership packages

This Members Knowledge Center

¢ Member's contact form

F. Buy market subscriptions and market access credits (MAC).

G. Search for a covered market.

H. Go to your shopping cart to see items that you want to order but have not yet purchased.
l. « See your current membership level and MACs.

Manage your account.

Invite a friend to join the Socrates Platform.

Log off from the Socrates Platform.

Members Homepage

Your Homepage is shown after you log in or when you select Socrates on the main navigation
menu bar.
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Watchlist - Top 10 Manage Your Watchlist {q“r| Socrates Private Blog E

@ - Market Subscription

UK Borrowings

GMW Monthly Read more =
Pattern

PHASE

TRANSITION About .
to Unfold The Dow Resistance

New Pattern Read more
Forming

The Rally (PRO)

@ US - The Walt Disney Company |

Lean Hogs (CME)

6797 66.22

149.00 150.35 146.53 14713
-

Orange Juice (NYCE) 128.80 12750

Read more =

Global Capital Flows Heat Map (=4

. " -~ . - ?
Most Recent Capital Flows Projected GMW Capital Flow Trends The Rally - Real or Fake?
Daily | Weekly | Monthly Daily | Weekly | Monthly Read more =
+
. \.‘l? =
= P T
Pl 3.
Has Trump Lost & Biden Will
Take the White House?
. Read more =
X - -
- A
w /*
Highcharts & Natural Earth
Most Recent Capital Flows Color Legend:
. Increase of > 5% Increase of = 0-5% Neutral
. Decrease of > 0-5% . Decrease of > 5%
Projected GMW Capital Flows Color Legend:
. Three or more indicators are bearish . Indicators are slightly bearish Projecting a high or low
Neutral Forecasting an important event Indicators are slightly bullish

. Three or more indicators are bullish

Economic Confidence Model E

Factually reseaching the past, the Economic Confidence Model represents the global business
cycle. ltis not derived purely by looking at a single country. Instead, it has been discovered from a
global perspective of financial panics that stretch back to 1683 with varying causes. This model has
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A. Highlights recent activity for the top ten markets in your watchlist.

o Select Manage Your Watchlist to edit the list.

¢ Select an individual market to view more details.

B. Highlights the five most recent private blog posts that are available for your membership
level. Select Read more to see the full post.

o To go to the full Socrates Platform private blog, select Private Blog from the main navigation bar menu.

C. Shows interactive images of the most recent or projected flow of global capital.

D. Describes the ECM.

Table Colors and Comments

Various information tables throughout the Socrates Platform use colors and comments to provide
information on patterns or trends. The table's associated Color Key explains the meaning of each
color.

‘: Color Key

Select Expand * to see the legend.

Use of Colors

The data integration systems and various computer models associate colors based on market
activity:

« Price movement—Highlights if an open, high, low or close is bullish or bearish comparably
to prior activity.

« Indicating ranges—Refers to a point-in-time view of market condition.

« Capital flows—Refers to “Most Recent” flow direction, while also highlighting patterns the
Global Market Watch is observing.

« Global Market Watch (GMW)—Related to patterns the GMW is observing.

Blue and yellow are key colors:
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« Blue identifies patterns that may reflect a potential for an impending sharp move in the

market.

« Yellow identifies patterns that may reflect the potential formation of turning points in the

market.

Use of Comments

Comments are computer generated from the GMW, which is a proprietary model that provides an
objective computer observation of price movement in relation to historical patterns and/or

possible new patterns that may be forming.
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Economic Confidence Model (ECM) ... 21
Global Market Watch (GMW) ... 23
Reversal System . 26
ATT Y S 30
Indicating Ranges . 38
Energy Model 40
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The Socrates Platform uses computer models that analyze the global economy and business

cycle.
Membership

Model Description Levels
"Arrays" on A collection of time-based models presented in a graphical overview to Pro
page 30 help identify potential highs, lows, and important changes in trend and

volatility for a given time level. Each row in the array represents an

individual model that is composed of various smaller models. Each column

represents an analyzed time level.
"Economic The base model for comprehending the global economy that focuses on Basic
Confidence the flow and concentration of capital around the world as a means to Plus
Model (ECM)" on identify shifts in confidence that may lead to major economic events. Pro

the facing page

"Global Market A pattern recognition model that provides an objective computer analysis Basic
Watch (GMW)" on  of all covered markets based on technical price movement, to provide a Plus
page 23 visual of what is unfolding on a global basis. Pro
"Reversal A computer model based on the theory that specific pressure points (the Pro
System" on reversal points) exist within price movement. As pressure in price

page 26 movement builds in one direction or another, reversal points represent

possible levels of support or resistance for those familiar with technical
analysis. If enough pressure builds in either direction, there will eventually
be a final point which, if exceeded or penetrated, signals a change in trend.

"Indicating A collection of computer models that assess data for both time and price Basic
Ranges" on considerations on a closing basis for each covered market. Plus
page 38 Pro
"Energy Model" A model that reflects the amount of excess energy within a market. Pro
on page 40
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Economic Confidence Model (ECM)

ECM is a computer model that analyzes the global economy by tracking capital flows and
concentration, providing a macro long-term perspective of when shifts in confidence are possible
that could lead to notable economic events as demonstrated over the course of history.

« The model consists of cycle waves that vary in length, from shorter to longer, and build up
over time; for example, 8.6 to 51.6 to 309.6 years.

« It examines these cycle waves to discover when they are set to culminate, reflecting a
possible shift in market confidence at that pointin time.

« This shift in confidence is reflected by capital flows and concentration.
« The longer the cycle wave, the greater the magnitude of the shift in confidence.
o The dates in the model that reflect possible shifts are referred to as ECM turning points.

The ECM does not track or forecast individual financial instruments, securities, or markets.

The ECM is shown at the bottom of your Homepage.

Importance

Economic Confidence Model

5/79 - Martin Armstrong all rights reserved

Cop

t to quality alternates depending who is
in trouble - government (PUBLIC) or the private
sector (PRIVATE)

1981.36

Phase Transition DEFLATION

Tl
I

" PUBLIC i
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Capital tends to concentrate into a single nation or region, and then into a single sector or asset
class in that region.

« When a majority of investors feel confident and invest in one sector or nation, it eventually
leads to overvaluation and an overconcentration of capital, which can lead to a bubble and
then to financial panics relative to the time and circumstances.

« Inthe example above, capital moved back and forth from public (government bonds) to
private sector (stocks) every sixth wave (51.6 years).

« Confidence peaks by the end of the last wave in a 51.6-year period, followed by a pivot
downward in confidence by the end of the first wave in the next 51.6-year period.

If a covered market has a turning point in the arrays that aligns with an ECM target date, the
turning point has a greater likelihood to come to fruition.

Additional Considerations and Best Practices for ECM
Do not use the ECM to determine a specific investment or trade.

o ECM peaks and troughs do not reflect market highs or lows.

o The peaks and troughs reflect dates when cycle waves come to a head, which can coincide
with notable events based on shifts in confidence.

Each nation or region, and each sector or asset class within those nations or regions, have their
own cycles and considered influences; for example:

o The cycle duration in agriculture tends to be shorter and more volatile because it is affected
by the weather.

o The markets in financials (stocks and bonds) tend to be longer than commodities.
+ Real estate has the longest cycle duration.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.
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« Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

Global Market Watch (GMW)

The GMW is a computer model that analyzes price movements to identify if any historical
patterns may be reoccurring or if any new patterns may be forming.

You can see the GMW throughout the Socrates Platform.

@) - Market Subscription DAILY WEEELY MONTHLY QUARTERLY YEARLY GMW VIEW

Market - nm:ozo; — g;:'g;e} GMW Daily Pattern G“'Pwat::d" ""’“” thy Gm:ﬂ“;:"" GMW Yearly Pattern
Canadian Residential Real Estate Index 67025 N:-;P:‘H';m Dramatic High Low
Coffes (NYCSCE) (KC) 13170 -
ﬁ(ggnmmk - OMX Copenhagen Indes 1.314.52
@ Europe - 58P Europe 350 Index 146082
@ Germany - DAX Indesx (“GDAX) 12,208.89
Gemany Residential Real Estate Indes TIBEE
Moody's AAA Corporate Bonds 239
US - Amazon (AMZM) 31751 -2 BE% (93.50)

Its primary objective is pattern-recognition, recording, and benchmarking.

Each covered market's price movement is analyzed and benchmarked independently against a
historical record of patterns that the GMW has observed over time across all covered markets.

Colors and comments reflect GMW observations:

o Colors reflect the determination of the pattern or trend, with yellow and blue being the key
colors.

« Comments reflect the patterns or trends that have occurred, are occurring, or are likely to
occur.
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Importance

As financial markets trade over time, a history of price movement reveals patterns that may
repeat or help to reveal when new patterns are forming. The GMW is a visual assessment of
those patterns that can be utilized in one of two ways:

« To help identify market activity that warrants further research.
o To use as an additional point of alignment with more detailed research.

The GMW is a supplementary study to a more comprehensive strategy or thesis that is being
researched.

Comments

"In place" means an occurrence or event in a particular trend is over.

Most present participle verbs (that is, verbs that end in “ing”; for example, consolidating, getting,
and holding) indicate that the occurrence or event is currently underway.

Other present participle verbs may indicate a future event, such as “preparing to crash,” but this
is typically captured by comments such as “about to breakout” or “caution: risk of decline.”

If a comment does not seem to relate to a specific time, the event is likely underway; for example,
breakout to upside, crash mode, important low, knee-jerk reaction high, or short covering.

The standalone word “caution” indicates that an unidentified pattern has been found that
requires further analysis.

Font
UPPERCASE: Potentially stronger than normal.
Bold: More important than normal.

BOLD UPPERCASE: Possibility of both stronger and more important event than normal.

Time Levels

Each time level may show different activity for a given market that can reflect counter-trend or
short-term moves, or possibly indicate the start of a change to a long-term trend.

Most of the time levels may show a similar pattern or activity, which is a stronger indicator of a
trend.
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Further research is warranted to help interpret the pattern that the GMW is revealing.

Additional Considerations and Best Practices for GMW

o The GMW is a computer model that generates analysis and information that are generally available to a
broad audience and are not designed to be used independently to determine a specific financial
investment, trade decision, or strategy.

The GMW is a dynamic model that updates information on a regular basis. For example, if you
were looking at a weekly time level, the color and comment may change from the opening of that

week to the end of that week, just as the price action of the covered market may change as the
week progresses.

Don't just research GMW in Markets Activity, which shows in-progress pattern recognition that is
continuously updated and subject to change as the week, month, quarter, or year progresses.
Use the Market Details to research prior time periods that have already closed for a specific
covered market.

Focus on monthly, quarterly, and yearly periods because they are less choppy and less prone to
false moves and inconsistent activity.

Watch for blue and yellow, which are the key colors.

Consider using an alignment approach when reviewing the GMW. Look for similar colors and
comments across different time levels, with an emphasis on the longer time levels (that is, first
yearly, then quarterly, then monthly).

Keep in mind that the GMW is dynamic, but when patterns line up, research the corresponding
price charts to visualize the price pattern and study the Indicating Ranges.

If they are available at your membership level, research the arrays to consider cyclical timing
considerations, along with reversals to consider price points and ranges of interest.

Use the GMW in combination with other information, data points, and studies.

Covered markets with longer trading histories have more data, history, and time levels to
analyze.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.
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« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

« Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

o Work with your own independent, qualified, financial service professionals.

Reversal System

The Reversal System is a computer model that analyzes the movement and energy of a covered
market's price activity to identify pressure points. These pressure points are referred to as
reversal points.

Reversals

US - Dow Jones Industrials Index (DJIA)

Expressed in US Dollar

l l|ll]'['l 1 |
I

| |
i

Illlllp

Jun 10 2019 Jul 08 2019 Aug 05 2019 Sep 02 2019 Sep302019  Oct142019  Oct28 2019

2000

[ Main Menu
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o Areversal pointis generated when a new, isolated high or low occurs in the market.

« Areversal point becomes active once the high or low that generated the reversal point
holds in place for at least one additional time unit.

o Areversal pointis elected when it is crossed on a closing basis.

o Abearish reversal is generated from a confirmed high and is elected only if the market
closes below that bearish reversal point.

o A major bearish reversal is generated from the highest high in a relative period of
time.

o A minor bearish reversal is generated from a reaction high that appears within a short-
term trend.

o Abullish reversal is generated from a confirmed low and is elected only if the market closes
above that bullish reversal point.

« A major bullish reversal is generated from the lowest low in a relative period of time.

« A minor bearish reversal is generated from a reaction low that appears within a short-
term trend.

o On the Socrates Platform, most reversal points are generated from a single high or low, but
some are identified as double reversal points, which are generated twice by the same high
or low.

Reversals are available to Pro level members with premium market subscriptions and are shown
in your Pro Member Grid and on the Reversals tab in the Pro member premium tools.

Importance

Electing key reversal points can signal a continuance in market direction or a possible turning
point in the opposite direction.

e As pressure in price movement builds in one direction or another, reversal points represent
possible levels of support or resistance.

« If a market has been in an uptrend but closes below a monthly bearish reversal, this
indicates that the uptrend may reverse into a bearish or downtrend.
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« If a market has been in a downtrend but closes above a monthly bullish reversal, this
indicates that the downtrend may reverse into an uptrend.

o Experienced investors and traders can study reversal points as part of a broader strategy in
which they consider possible price levels for market entry or exit, if supported with
additional appropriate research.

Density of Reversals

Reversals tend to appear in clusters or groups that are densely populated within a narrow price
range. Each reversal is generated independently but, because they are close in proximity, they
tend to act more substantively than an individual reversal.

The more active reversal point clusters there are in a price range, the more energy it takes to
break through that price range.

If the price moves through an entire cluster of reversals, there is a stronger probability to stay on
the opposite side of those reversals than it would if it moved through just a single reversal point
(resistance becomes support and support becomes resistance).

Reversal Gaps

The larger the percentage gap between two active reversal points (that is, the less clusters), the
less energy it takes to move from the one reversal point to the next, increasing the likelihood of
such a move once the first reversal point is breached.

Same-Time Reversals

A same-time reversal occurs when a tentative reversal is crossed below bearish or above bullish

on the closing of the same time unit in which the reversal was generated.

This is similar to when an active reversal is elected but, in this scenario, it happens in the same
time unit and is a strong indicator that the high or low that generated the tentative reversal will
hold in the relative near term. For example, a bullish market experiences an intraday bearish
correction and establishes a new low, generating a tentative bullish reversal point, but then
closes above that tentative bullish reversal point in the same time unit in which it was generated.
The same happens when a bearish market experiences a bullish spike up, generating a tentative
bearish reversal point but then closes below the tentative bearish reversal point in the same time
unit in which it was generated.
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Tentative Reversals

A tentative reversal refers to the initial stage of a reversal point. It is generated when a new high
or low in a market price is reached but has not been confirmed as an active reversal because the
high or low that generated the reversal has not been proven to hold.

You may see a reference to a tentative reversal in the computer-generated analysis text, giving a
preview of what would become a confirmed active reversal if the high or low that generated it
was to hold.

Tentative reversals are subject to change and may disappear or be replaced if a new higher high
or lower low is achieved in the next time unit. Therefore, tentative reversals should not be
researched in the same manner as active reversals, and it is not recommended to consider them
unless they become confirmed active reversals.

Tentative reversals are sometimes referred to as estimated, projected, or what-if reversals.

The 1% Rule

There are cases in which a covered market elects a reversal point and closes at a price >1% of the
elected reversal point. This indicates that the market may retrace to the elected reversal price
level.

« The greater the percentage distance between the close and the elected reversal, the
longer the time it may take to retest that elected reversal price point.

o If multiple reversals are elected during the same close, the market's price retracement
becomes most sensitive to the last elected reversal; for example:

e Theoretical Instrument A has been in a bearish trend and its nearest confirmed
monthly bearish reversal point is 80.77.

« It closed the month at 78.66, electing the 80.77 reversal point.

o Because it closed 2.11 below the elected bearish reversal point of 80.77—2.6% from
the elected reversal point—it is likely that Theoretical Instrument A will return to test
the 80.77 price area before testing the next monthly bearish reversal.
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Additional Considerations and Best Practices for Reversals

Reversals that are generated from a longer-term time level (that is, monthly) bear more relevance
to market trends than a shorter-term time level (that is, weekly or daily).

Focus on the monthly level, with an emphasis on major reversals.

Correlate reversals (price considerations) with arrays (time considerations) as part of your
research.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

o Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

Arrays

Dozens of computer models analyze when market cycles may come due at a given time. The
array table displays a select number of key models. Each model is designed to assess possible
convergences of time and cyclical activity from a different perspective. The objective is to help
identify possible synergy of cyclical activity across different models within a given time unit.
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S - Dow Jones Industrials Index

Daily Timing Arrays

Overnight Volatility

10-Sep 11-Sep 14-Sep 15-Sep 16-Sep 17-Sep 18-Sep 21-Sep 22-Sep 23-Sep 24-Sep 25-Sep

« The Aggregate row is a summation of all the models and the recommended focal point
when studying the arrays.

o Each row represents a different model.
o Each column represents a unit of time, with the table showing a total of 12 units of time.

« When the same color bar follows a bar in a row, it represents the same size or a
continuance in the increase or decrease of the bar size, with the exception of the Trading
Cycle row.

« When a different color bar follows a bar in a row, it represents the opposite movement of
the preceding bar, with the exception of the Trading Cycle row.

« The closer the time unit, the more cycle data analyzed.

Arrays are available to Pro level members with premium market subscriptions and are shown in
your Pro Member Grid and on the Arrays tab in the Pro member premium tools.
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Importance

High Aggregate bars aligned with spikes in other rows can signal the possible timing of when
market turning points, changes in trend, or volatility may occur.

Aggregate Model
The Aggregate row represents the summation of the entire collection of Array models.

o The blue bar indicates a number that is equal to the previous blue bar or higher than the
blue or pink bar in the previous time frame.

« The pink bar indicates a number that is equal to the previous pink bar or lower than the blue
or pink bar in the previous time frame.

« Bar heightis standardized to the largest bar, providing a relative scale for the time frame.

o Aggregate peaks (high bars) and troughs (low bars) reflect possible turning points; however,
it is important to understand that they are not necessarily market price highs or lows.

« Turning points tend to alternate with Aggregate bar peaks and troughs so, if one peak or
trough aligns with a market high and then a turn-down, then the following peak or, as
applicable, trough in the same time level, may align with a market low and turn-up.

« ltis bestto focus on a monthly time level and correlate research with GMW, reversals, and
other studies.

o Multiple Aggregate peaks and troughs over a short period of time tends to indicate that
market price may be choppy with relatively frequent, alternating highs and lows.

Aggregate

L-Wave Model

The L-Wave row provides a representation of a longitudinal timing model that studies cyclical
patterns of a market's turning points.

o The cyclical patterns can vary, sensitive not only to a given market's own cycle, but also to
external factors that may impact a market's cycle.
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o The L-Wave row is based upon the longitudinal timing model's interpretation of the cycles,
as they expand and contract over time

« Agreen bar indicates a number that is equal to the previous green bar or higher than the
green or purple bar in the previous time frame.

« A purple bar indicates a number that is equal to the previous purple bar or lower than the
green or purple bar in the previous time frame.

« Bar height is standardized to the largest bar, providing a relative scale for the time frame.

Empirical Model

The Empirical row represents a transverse timing model that studies cyclical patterns of a
market's turning points.

o The cyclical frequencies have fixed durations, specific to a given market's cyclical pattern
over time, and not sensitive to external factors.

« A blue bar indicates a number that is equal to the previous blue bar or higher than the blue
or teal bar in the previous time frame.

« Ateal barindicates a number that is equal to the previous teal bar or lower than the blue or
teal bar in the previous time frame.

« Bar heightis standardized to the largest bar, providing a relative scale for the time frame.

Empirical

Long Term Model

The Long Term row represents a model that studies cyclical patterns of a market's turning points
with fixed cyclical durations.

o The frequencies are fixed at a higher duration than those in the Empirical Model (for
example, three times the average length in empirical bars).
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« Avyellow bar indicates a number that is equal to the previous yellow bar or higher than the
yellow or orange bar in the previous time frame.

« An orange bar indicates a number that is equal to the previous orange bar or lower than the
yellow or orange bar in the previous time frame.

o Bar heightis standardized to the largest bar, providing a relative scale for the time frame.

Long Term

Trading Cycle Model

The Trading Cycle row represents a model that searches for instances when time and market
price direction may align based on cycle counts.

Unlike the other Array rows that alternate between two colors to show a change, the Trading
Cycle colors have a specific association from the model:

« Ared barindicates a bearish cycle count of time units from the last market high. The higher
the red bar, the higher the cycle counts relative to other time units, which indicates the
possibility of a market establishing a relative low.

o A green barindicates a bullish cycle count of time units from the last market low. The higher
the green bar, the higher the cycle counts relative to other time units, which indicates the
possibility of a market establishing a relative high.

« Avyellow bar indicates when bullish and bearish cycle counts converge on the same time
unit. The higher the yellow bar, the higher the cycle counts relative to other time units,
which indicates the possibility of a relative market high and low in the same time unit.

Trading Cycle

Direction Change Model

The Direction Change row represents a model that searches for instances when a decisive
market move may begin.
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« The instances do not necessarily align to new market price highs or lows, but to when an
opposite move up or down may begin.

« Adirection change can align with a turning point during periods of high volatility.

Direction Change

Panic Cycle Model

The Panic Cycle row represents a model that searches for instances of cyclical target dates or
time units in which abrupt or dramatic market price movement takes place.

« Given their abrupt or dramatic nature, panic cycles do not necessarily reflect changes in
trend or a new high or low—they tend to align to short-term moves or temporary
corrections.

« When abrupt or dramatic price movements occur in a market, humans and automated
trading systems are both prone to react in kind, amplifying the movement.

« Panic cycles that come to pass (that is, take place during time unit that has closed) tend to
be one of the following:

o Arelatively dramatic price move in which it exceeds the previously-closed time unit
high and penetrates the low from that previous time unit or vice versa.

o Arelatively fast, one-way price move, either exceeding a previous high or penetrating
a previous low, but not both.

Panic Cycle

Internal and Overnight Volatility Models

The Internal and Overnight Volatility rows represent a model that searches for instances of when
percentage changes in market volatility occurs.

o The focus of this model is on volatility, not price.

« Internal Volatility shows the difference in the volatility percentage between the high and
low of a trading session.
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« Overnight Volatility shows the difference in the volatility percentage between the previous
close to the current open.

« Typically, higher volatility translates to higher risk.

Additional Considerations and Best Practices for Arrays
The Array models are not static; they provide a dynamic assessment of oncoming market activity.

« An Array model's assessment of a given time unit is subject to change as it approaches,
right up to the time it closes out.

o Market activity is not confirmed until the current time unit closes.

« The closer a time unitis in the array, the more data and activity is assessed, and the more
informed the model.

« As time units approach, moving from right to left, the model processes additional market
data and cycle activity through that progression.

« Astime units close out and move out of the array table, some related cycles also naturally
close out, and new cycles enter with new time units.

o These close-outs are why the makeup of an array table—including where bars display and
their height and color—does not remain static.

« Astime moves on, an Array model may:

e Produce a new bar where one didn't previously exist.
o Change the height and color of a bar.

o Shift a bar out of a time unit.

« Thisis all based on price activity leading up to and including the close of the time unit (when
the final data entry for the time unit is assessed by the model).
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Remember that an array bar's location, height, and color are displayed on a relative scale and are
based on the continuing assessment of market activity leading up to, and including, the final
close of a time unit.

« The height of a bar is determined by the relative strength of activity that the model is
observing and how it is aligning with a particular unit of time; the stronger the activity at that
point in time, the higher the bar, relative to the other time units in the table.

« Turning points in price can unfold on both the highest and lowest bars. For example, the
highest bar in an array may end up correlating to a low in that market's price and vice versa,
so be sure to pay attention to such a pattern, as it may continue.

« With the exception of the Trading Cycle row, the color differences in the bars of each row
are intended only to identify if a bar is the same, higher, or lower than the preceding bar.

It is recommended that you study the Aggregate row on a monthly time level.

It is recommended that you focus on the nearest three time units because the closer the time
unit, the more data that has been analyzed, decreasing the likelihood of notable changes.

Remember to study both arrays (time considerations) and reversals (price considerations) for
potential correlation, and align your research with other models and information.

Consider using a top-down approach to researching the arrays. For example, if a month stands
out, research the weeks within that month and then the days within each week to determine
when activities line up and identify reversal points.

Continuously monitor the arrays to study any changes over time, including the alignment of
peaks and troughs for a given time unit across multiple rows, and be sure to cross-reference your
research with the data from the other models.

The longer the trading history of a covered market, the more data, history, and time levels there
are to analyze.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

« Every financial investment or trade involves the risk of financial loss. Give serious

Socrates Platform Members Guide 37




The Socrates Platform Models

consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

Indicating Ranges

The Indicating Ranges are shown in the market data table for each covered market:

Weekly Market History, Indicators and GMW Patterns

Center Bottom Env  Momentum Trend LongTerm Cycle Strength S1

24-Aug-2020 2Me.57 2758233 2826578 2838755 25065.88 m m mm
31-Aug-2020 2745105 2788633 2834914 2843202 25139.8 Neutral m mm
07-5ep-2020 2763359 2805361 2851712 2782664 2528876 Neutral m
14-Sep-2020 2763355 28302.09 2866275 2792637 2541791 Meutral
21-Sep-2020 2747133 2830615 2884805 2709993 25582.23 m m

4
:
:
s‘

Still Reaching High

| Under Pressure

] A
2 1 E

And on the Pro Members Premium Tools Dashboard:

Daily Indicating Ranges

Daily Indicating Ranges

Energy Momentum Trend Long Term Trend Cyclical Strength Center Point Consecutive Closes

Bullish Bullish Bullish Bearish Bearish Bullish No Change

Indicating Ranges is a collection of proprietary computer models that assess data for both time
and price considerations on a closing basis for each covered market. These computer models
systematically assess the relative strength or weakness of technical and cyclical market
conditions using different studies:

« Momentum—Indication of the possibility of a relative near-term price movement based on
assessment of buying vs. selling in relation to the current trend.
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o Trend—Indication of the current market trend over a relative short period of time (one to
two units of time).

o Long-Term—lIndication of the current market trend over a relative longer period of time
(y-number of time units). A shift on this indicator implies the possibility for a sustained
change in the market trend.

o Cycle Strength—Indication of the possibility of a relatively major price move (bullish or
bearish), measured from the last major high or low. This study incorporates the fixed timing
elements of the Empirical model found in the Arrays and tends to identify highs and lows in
extremely volatile moves.

Following the close of a time unit, the Indicating Ranges update with a standardized point-in-time
assessment of market condition as either bearish (negative), neutral or bullish (positive).

+ Once an assessment is generated by the computer model, the Indicating Range will not
update again until the then-current time unit closes.

« Dailies update after the close of every trading session, but weekly only updates once per
week after the close. Similarly, monthly only updates once a month, and so on.

o By comparison, this is different from the GMW, which systematically generates a
color/comment after every day’s trading session for all time levels. This happens on a rolling
basis, so the colors/comments may change the time unit progresses towards its close (a
week, a month, and so on).

Colors indicate the market trend:

e Red—Bearish.
o Gray—Neutral.

o Green—Bullish.

Additional Considerations for Indicating Ranges

o The Indicating Ranges are computer models that generate analysis and information that are generally
available to a broad audience and are not designed to be used independently to determine a specific
financial investment, trade decision, or strategy.
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If the Momentum Indicating Range generates a neutral assessment on a monthly closing basis in
a bullish or bearish market, it is a sign that a temporary high for a bullish market or low for a
bearish market for that time unit may have already been established and the market's strength to
continue its move up (bullish market) or down (bearish market) relatively quickly may have
diminished.

If the Trend Indicating Range generates a neutral assessment on a monthly closing basis in a
bullish or bearish market, it is a possible sign that the trend for that market has shifted from
bullish or bearish to neutral.

Indicating Ranges can have different assessments in one time level vs. another. For example, if
the weekly Trend Indicating Range turns bearish while the monthly is still bullish, it indicates that
the market activity may only be a short-term reaction.

If the Trend Indicating Range for a bullish or bearish market shifts to a neutral assessment in the
monthly time level, it indicates a change in the actual trend may be setting up and could last for
several months or more. It is good practice to study the quarterly and yearly indicators and
monthly reversals for additional signs of potential shifts in trend.

Use the Indicating Ranges in combination with other information, data points, and studies.

Covered markets with longer trading histories have more data, history, and time levels to
analyze, increasing the potential usefulness of the Socrates Platform models.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

« Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

For information on the columns and colors, see Indicating Ranges.

Energy Model

The Energy model is shown on the Dashboard in the pro members' premium tools.
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Daily Energy Model

Monday, Sep 14, 2020
Energy: 893.17

o The Energy model is a computer model that generates analysis and information that are generally available
to a broad audience and are not designed to be used independently to determine a specific financial
investment, trade decision, or strategy.

The Energy model analyzes the relative push-and-pull force between the bulls and bears in a
covered market, providing a unique measurement of how much energy (that is, strength or
weakness) remains in a market's current price movement.

This model analyzes to what extent the bulls represent the whole of a current market vs. the
extent represented by the bears, illustrating the degree to which a market may be reaching its
maximum entropy resulting from potential overbought or oversold conditions.

When the Energy model's direction closely aligns with price direction, it indicates a possible
divergence of the two ahead (that is, direction change).

If the Energy model turns negative during a market sell-off in a particular time unit, this is a sign

that the selling or short positions may be bottoming out (that is, failing to make new lower lows),
and a direction change may be ahead. Conversely, if the Energy model reaches a relative peak
during a market rally, this is a sign the buying or long positions may be stalling (that is, failing to

make new higher highs) and a direction change may be ahead.

Use the Energy model in combination with other information, data points, and studies.

Covered markets with longer trading histories have more data, history, and time levels to
analyze, increasing the potential usefulness of the Socrates Platform models.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.
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No model or person can do this with any degree of consistency.

Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

Work with your own independent, qualified, financial service professionals.
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Using the Platform

What you can do on the Socrates Platform depends on your membership level. Most features are
available to all members.

View Capital Flows Map ... 43
View Private Blog POStS 44
View Your Watchlist ... 47
Manage Your Watchlist ... 50
Find a Marketto Research ... . 52
View GMW fora Market ... 59
View Market Details ... 59
View Your Market SubscriptionsLicensed Markets ... 64
View Your Snapshot Reports ... 75
Using Basic Membership ... . 78
Using Plus Membership ... 79
Using Pro Membership . 81

View Capital Flows Map

Your Homepage shows a Global Capital Flows Heat Map that shows a high-level picture of the
most recent or projected flow of global capital.
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Global Capital Flows Heat Map &1

| Weekly | Monthly < —- Daily | Weekly | Monthly

E = Canada
_ Capital Qutlfows |
-0.21 % decrease |
CIN
R 4
Higheharts & Natural Eartn
Most Recent Capital Flows Color Legend:
. Increase of > 5% Increase of > 0-5% Neutral
. Decrease of > 0-5% . Decrease of > 5%
Projected GMW Capital Flows Color Legend:
. Three or more indicators are bearish . Indicators are slightly bearish Projecting a high or low
Neutral Forecasting an important event Indicators are slightly bullish

. Three or more indicators are bullish

A. Select Daily, Weekly, or Monthly to show the flow of capital across the selected time level for
either the most recent or projected flow.

B. To change your focus within the map, select Zoom In (+) or Zoom Out (-), roll your mouse
wheel, or use pinch-in or pinch-out gestures on your track pad or screen. When zoomed in,
select and drag the map to change the area of focus.

C. Hover over a country to see details for the country.
D. The legend explains the map color coding.

E. Select Expand to see larger view of the most recent and projected flow maps.

View Private Blog Posts

The Socrates Platform private blog provides you with unique, supplementary research
commentary on global market activity. The Socrates Private Blog section on your Homepage
provides links to the five newest posts.

On the main navigation menu bar, select Private Blog to go to the Socrates Private Blog page.

To search for a blog post:
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1. Select Blog Search.
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\ |

Search

outlook
Start Date

*Optional® Enter Start date here..
End Date

10/31/2020
? Reset Search

Blog Title

Dow & the 5&P500 Outlook 6

Sliver Outlook

Dow Outlook

Gold and the March High

Dow Outlook

The Dow View of 2019 to 2032

US Share Market for November 20th, 2018

Basic Level The US Share Market for Close of Week of 218

Plus Level U5 Share Market Cutlook
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2. In Search, enter the text to search for.

3. If desired, select a Start Date.

4. If desired, select an End Date.

5. Select Search.

6. Inthe search results, select View Article to read the post.

7. To close the search options and results, select Reset Search.

View Your Watchlist

Your watchlist provides a quick view of the markets that you want to keep track of, including the
price performance across the different time levels and the GMW information. Depending on your
membership level and market subscriptions, analysis text may show for specific markets.

1. To go to your watchlist:

« On the main navigation menu bar, select My Markets > Watchlist.

OR

« Onyour Homepage, in the Watchlist - Top 10 section, select Manage Your Watchlist.
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2. Onthe Manage Watchlist tab, for Select a Market from Your Watchlist:

« Select Show All to show your full watchlist.

OR

« Select a single market to show information for a specific market.

Manage Watchlist

The Watchlist Is a quick view of the Covered Markets you want to stay on track of. If you have a Market Subscription, you'll see the
appropriate text analysis show up here as well. To edit your Watchlist, please click on "Manage Watchlist” tab.

.: Color Key

Select a Market from Your Watchlist: Select a Market v

o Please select a market from the list

Full Watchlist

The example below shows a full watchlist.
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{%) - Market Subscription

| DAILY WEEKLY MONTHLY QUARTERLY YEARLY GMW VIEW

Change

GMW Dally

Market Prior Close Close (vs prior Pattern

close)

oo Reedential Roal Eetote Indox 67853 67568 67568 67568 67568 042% | New Pattern
: REIRTZYP Il 08/25/2020 Jile sl 08252020 | 0gr25720 (2.85) Forming
12015 12015 12495 1930 12295 ey
SR e R TPl r ol 08/25/2020 | 08/25/2020 | o1:120 2lorol| 082572020 | 2-33% (2-80)
& Denmark - OMX Copenhagen Index 1323.36 1,320.63 132978 1,319.37 1,326.35
("KFX) RPNl 051252020 R EEElrl 08252020 | 08252020

WY PO 147059 |lroeel 147059 | 147059
@ Europe - S&P Europe 350 Index ST 08/25/2020 J il el 08/25/2020 | 0gr25/2020 | 031 461 BELEEEH
. ENIZIl 1313677 | 1322182 PRELEkA 13.06162 -004%
@ Germany - DAX Index (\GDAX) SEIPPPLP N 02/25/2020 | 08/25/2020 JEPipr ol 08252020 | (492) [

Crrmams Dacidnntial Dnal Ectatn Indnywy 708.08 702.38 702.38 0 : 0 : 0.807

A. Select a different time level, or select GMW View to see the GMW model for these markets.

B. Select a specific market to go to the Market Details page for that market.

Single Market

The example below shows a watchlist for a selected market.
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US - New York Stock Exchange Composite Index

(& - Market Subscription | DAILY WEEKLY MONTHLY QUARTERLY YEARLY GMW VIEW |

Change

Market Prior Close Open High (vs prior close)

® US - New York Stock 12,972.88 13.029.90 13,029.90 12,94315
Exchange Composite Index 08/24/2020 08/25/2020 08/25/2020 08/25/2020

‘GMW Dally Pattern

New Pattern Forming

© - we show the most recent daily close during the given Week / Month / Quarter / Year, along with an updated GMW comment to show the user how the market is trending

SOCRATES PREMIUM ANALYSIS

THE SOCRATES PREMIUM OVERVIEW COMMENTARY, NYSE COMPOSITE (US) AS OF THE CLOSE OF Tue. Aug. 25, 2020:

D

Previous Next

A. Select a tab to see activity for a different time level, or select GMW View to see the GMW
model for the market.

B. Select the market name to go to the Market details page for the market.

C. Select Expand to show the full analysis text. The analysis type is based on your membership
level and the time level selection.

D. Select Previous or Next to show information for the previous or next market in your watchlist.

Manage Your Watchlist

1. Go to the Watchlist page.

2. Select Manage Watchlist.
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Add To Watchlist... Add

(& - Market Subscription

Market Drag Up / Down Remove Current Subscription
® US - SPDR Dow Jones Industrial . -
Average (DIA) X F Premium Analysis
@ US - New York Stock Exchange .
Composite Index X BT ATE R

A.

@ Europe - S&P Europe 350 Index X Summary Analysis

® Germany - DAX Index ("GDAX) Detailed Analysis

® Denmark - OMX Copenhagen Index

("KEX) X Summary Analysis

» = =
@ @@

Moody's AAA Corporate Bends t ' X Purchase Analysis

In Add To Watchlist, type the market's name or stock symbol. As you type, a list of matching
stock names displays, from which you can select the market you want to add. Select Add.

The first 10 markets in your watchlist are shown on your Homepage in the Watchlist - Top 10
section.

The subscription symbol identifies a market for which you currently have a market
subscription.

Drag a row up or down to move the market up or down in the list.
Select Remove X to remove a market from the list.

Select a button in the Current Subscription column to:

« Go to the Market Details page, if you have a current subscription for the market.

OR

« Show options for purchasing a market subscription or snapshot report for the market.
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Find a Market to Research

The Socrates Platform provides several ways to search for markets.

Socrates Markets menu The Markets Activity page for the selected sector. "View Markets Activity by
Sector" below

Market Search box The Market Overview page or cash chart for the "Use the Market Search"
selected market. on page 58
Watchlist The My Watchlist tab for all or just the selected market.  "View Your Watchlist" on
page 47
Market Subscriptions Analysis text for the selected market based on your "View Analysis Text" on
market subscriptions. page 63
Pro Member Grid Your Pro Member Grid for the selected markets. "View Your Pro Member

Grid" on page 83

View Markets Activity by Sector

The Socrates Platform divides the covered markets into sectors for quick access to start your
research.

1. On the main navigation menu bar, select Socrates Markets, then select the sector you want
to see.

5 S o C R AT E S Private Blog Socrates Markets My Markets Help Center Purchase Market Search Q Cart

Account

Agriculture
Bonds
Energy

ETFs

Forex

Global Stocks
Metals

Mining

Real Estate

Stock Indices
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2. Onthe Markets Activity page:

Maj§ets Aqeyity | Apggculture

# Watchlist | 4 Y Fitters ‘: Color Key ~

AGRICULTURE BONDS ENERGY ETFS FOREX GLOBALSTOCKS METALS MINING REALESTATE STOCK INDICES

E

@ - Market Subscription 77 - Add to Watchlist W - Remove from Watchlist DAILY WEEKLY MONTHLY QUARTERLY YEARLY GMW VIEW

GMW Dally Current
Pattern Subscription

Market Ticker Prior Close

AMERICAS (- )

N 214 314 214 314 314 :
’¢ Barley Cash BARLCH  on72020  128/2020  1248/2020  12712/2020  1248/2020 O-00% (000) [AboutioRise

Purchase
Analysis

608 50
* Canola RSX 12/17/2020

n ® 7% Cheese Cash A EEE 165 162 162 162 162 182% (0,03) | New Patiem

60760
1218/2020

Purchase
Analysis

1.46% (8.90)

Purchase
1211772020 1218/2020 1218/2020 1218/2020 1218/2020 Forming

Analysis
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A. Go to your watchlist.

B. Select options to filter the list; see "Filter Options" below.
C. Show the color key.

D. Show activity for a different sector.

E. Change the time level.

F. Show the GMW for the sector.

G. Atransparent star indicates that this market is not on your watchlist. Select the star to
add the market to your watchlist.

H. A blue star indicates that this market is on your watchlist. Select the star to remove this
market from your watchlist.

I. The subscription symbol indicates that you currently have a market subscription to this
market.

J. Select arow to go to the market details for the market.

K. Select a button in the Current Subscription column to:

« Go to the market details for this market, if you have a current subscription for the
market.

OR
« Show options for purchasing a market subscription or snapshot report for the

market.

Filter Options

You can define two filters to narrow the subscriptions shown in the subscription list.
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W Watchlist = 2 ': Color Key -~

High H w GreaterThan(nal w
3

LightGre W Close

£

AND

And Sector IsEqual Agriculture O X

o To filter a market, please select a FIELD, an OPERATION, and insert a WVALUE. Then add the
rule to the filtered list by selecting an ADDVOR option. Chck the Fiter Button when ready to
execute.

1. Filter one:
a. Select a column to filter by.
b. Select an operation to apply to that column.
c. Type avalue for the operation to find.
2. Filtertwo:
d. Selecta color.

e. Select the column where that color must appear.
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56

Select AND to filter the list to show only markets that meet both filter criteria.
or

Select OR to filter the list to show markets that meet either filter criteria.

A default filter is already applied to show only markets in the sector selected on the Markets
Activity page. To filter the list to show markets in all sectors, select Remove . to clear this
default filter.

o The sector filter will be reapplied the next time you select a sector on the Markets Activity page.

Select Apply Filter(s).
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Change or Clear Applied Filters

1. Select Filters.

% Watchlist | 4 Y Filters ~ 1 Color Key

High v Select Operation to Filter By v

3

LightGreen v Close v

AND COOR @

And Sector IsEqual Agriculture O X LightGreen Close X

o To filter a market, please select a FIELD, an OPERATION, and Insert a VALUE. Then add the

rule to the filtered list by selecting an ADDVOR option. Click the Filter Button when ready to
execute.

High IsGreaterThanOrEqual 3 0 x

The current filters are shown (A).
2. Change the criteria as desired.
3. Select Remove % to clear a single filter.

4. To clear both of your filters, select Clear Filter(s). (This doesn't apply to the default sector
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filter.)

5. Select Apply Filter(s).

Use the Market Search

1. Onthe main navigation menu bar, in the Search box, type the name of the market that you
want to research. As you type, a list of markets that match your entry displays.

3 S O C R AT E S Private Blog Socrates Markets My Markets Help Center Purchase

Canola
CA - Canopy Growth

2. To see a specific match, select the market in the list, then select Search O\.
OR

To see all matches, select Search O\.
3. Inthe search results:

Search result for "cano"

Canola
Exchange ICE-US Exchange Symbol RS Trading Hours 9:30-13:15
Sector Agriculture

B

CA - Canopy Growth

Exchange NYSE Exchange Symbol cGC
Sector Global Stocks

Go to Market Overview View Chart

A. Go tothe Market Details for this market.

B. Show a chart of monthly price activity for this market.
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View GMW for a Market

The Socrates Platform provides several ways to see the GMW for markets.

My Watchlist The My Watchlist tab, in GMW view, for all or just "View Your Watchlist" on
the selected market. page 47

Markets Activity The Markets Activity page, in GMW view, for the "View Markets Activity by
selected sector. Sector" on page 52

Market Subscriptions The My Market Subscriptions page, with GMW "View Your Market
information for each time level. SubscriptionsLicensed

Markets" on page 64

Pro Member Grid Your Pro Member Grid for the selected markets, with  "View Your Pro Member
GMW information for each time level. Grid" on page 83

Pro Member Premium The Dashboard tab for the selected market, with "View the Dashboard for a

Dashboard GMW comments for each time level. Market" on page 94

Pro Member Premium The Compare tab for the selected market, with "Compare Markets" on

Compare GMW comments for each time level. page 101

View Market Details

Each covered market on the Socrates Platform has a Market Details page.

To go to the market details, select the row for the market in:

o Your watchlist on your Homepage.

o Your full watchlist.

The markets activity list for a sector.

o Your market subscriptions list.

e Your Pro Member Grid (Pro members only).
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MARKET OVERVIEW VIEW SUMMARY ANALYSIS VIEW DETAILED ANALYSIS VIEW PREMIUM AMALYSIS

US - Dow Jones Industrials Index (DJIA) E DALY WEEKLY MONTHLY CLARTERLY VEARLY
US Dallar

US - Dow Jones Industrials Index (DJIA)

Expressed in US Dollar
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@ ryou don't see analysis or data from the last closing date, press the “Refresh” button below. Reminder, we use end-of-day market data to generale our analysis overnight.
The system ks designed to update the day aner of e most recent market dose. NOTE: Remeshing this page will not show INtraday pricing or analysls - we do not currenty use real-ime data.
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A. Show the analysis text for this market. The availability of analysis text depends on your
market subscriptions.

B. Change the time level. The available time levels depend on your membership level.

C. The price history chart for this market.

D. Refresh the price history chart.

E. The price history, indicators, and GMW information for the selected time level.

Price History Chart

The price history chart on the Market Overview tab provides you with the price history for the
selected market.
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@ i7you don't see analysis or data from the last closing date, press the “Refresh” button below. Reminder, we use end-of-day market data to generate our analysis overnight.
The system is designed to update the day after of the most recent market close. NOTE: Refreshing this page will not show intraday pricing or analysis - we do not currently use real-time data
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A. Onyour keyboard, use the arrow keys to move the vertical line across the chart and show
detailed price information for the point in time where the line is located.

B. Drag the time marker to change the date range shown in the chart.

C. Return the chart to its default state.

Market Data Tables

The market data tables allow you to easily study the price activity of a given market over time.
You can compare prior time levels that have closed with the current in-progress time level that

has yet to close.

Weekly Market History, Indicators and GMW Patterns

Center BottomEnv Momentum Trend LongTerm Cycle Strength

pL YNNG Borle] (| 2807758 | 2873335 piioeky M| 2716.57 2758233 2826578 2838755

31-Aug-2020 2813331 2745105 2788633 2834914 2843202 251398

07-Sep-2020 || ReLicriFx] prptvicl Wy M| 27633.5 2805361 2851712 2782664 2528876
14-5ep-2020 27ngra 2763355 2830209 2866275 2792637 254179 Neutral m

21-5ep-2020 || Mgty 2671515 | 2728818 . 2830615 2884805 2709993 25582.23 m
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A. The specific date for the time level.
« The top rows represent the most recently closed time periods.

+ They serve as a look back at past indicators and GMW analysis.
« The values do not change.

« The bottom row represents the current time period.

« It serves as an in-progress view of current indicators and GMW analysis.
« The values may change before the time level closes.

« You can select Refresh, located above the table, to update the values in this row.

B. Historical price data

C. Moving averages

D. Indicating ranges

E. Stochastics

F. GMW information

Price and Moving Averages

The price and moving averages are shown in the market data table for each covered market.

Weekly Market History, Indicators and GMW Patterns

Close Center Bottom Env Momentum Trend LongTerm Cycle Strength S1

o v | N O

2745105 2788633 2834914 2843202 251398 Neutral mm

2792523 2763359 2805361 2851712 2782664 2528876 Neutral m m H E
[=]

24-Aug-2020

31-Aug-2020

07-Sep-2020

27N874 | 2836477 prioa byl 2763355 2830209 2866275 2792637 2541791 MNeutral Bullish mﬁ
2748471 eyl Weypiial 2747133 2830615 2884805 3709993 2558223 Bullish mm

14-Sep-2020

21-5ep-2020

The Socrates Platform provides a predefined set of technical analyses that are focused on price
range and moving averages.

o« MADG: The price movement over five time units.

« MA7: The price movement over seven time units.
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o Top Envelope: The top price level (channel) within a price range.
o Center: The midpoint of the Top Envelope and Bottom Envelope values.
« Bottom Envelope: The bottom price level (channel) within a price range.
If a market's price crosses above or below the price range or moving average, it is a technical

analysis signal that a possible change in trend is forming in the market.

Stochastics

Stochastics are shown in the market data table for each covered market.

Weekly Market History, Indicators and GMW Patterns

2838755 25065.88 m m Still Reaching High
2528876 Neutral m Still Under Pressure
2792637 2541791 Neutral

2826578

po SN Eelvrl i 2807758 | 28733.35 pLUERRTN 2711657 27582.33
31-Aug-2020 priceici 0745105 2788633

2834914 2843202

2782664

2851712

07-Sep-2020 [eririik]

LEENE L il 2771874 | 2836477

21-5ep-2020 |eELEi]

prLEyl ) WGl 27633.53 2805361
Py Lyl l 0763355 2830209
pLy A Wbl 0747133 2830615

Close Center Bottom Env Momentum Trend LongTerm Cycle Strength S1 53 GMW Weekly Pattern

2866275

28848.05

Stochastics measure the closing price vs. the price range over a period of time.

o The value range is 0-100.
« Avalue >80 indicates a potentially overbought market.
e Avalue <20 indicates a potentially oversold market.

Stochastics are also available from your Pro Member Premium Tools.

View Analysis Text

The Socrates Platform generates three types of analysis text for each covered market. The
availability of analysis text depends on your market subscription.

The platform provides several ways to see the analysis text for a covered market.
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Homepage The analysis text page for the selected "Members Homepage" on page 15

market.
Markets Activity "View Markets Activity by Sector" on page 52
My Watchlist "View Your Watchlist" on page 47
My Market "View Your Market SubscriptionsLicensed
Subscriptions Markets" below
Pro Member Grid "View Your Pro Member Grid" on page 83

View Your Market SubscriptionsLicensed Markets

A market subscription gives you access to proprietary analysis text to help you interpret the data
for a specific market.

When you see the subscription symbol @) next to a market name, you have a subscription to that
market.

To see a list of your current subscriptions, on the main navigation menu bar, select Socrates
Markets > My Market Subscriptions.
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Myﬂarketﬂbscriﬂons
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A. Go to your watchlist.

B. Select options to filter the list; see "Filter Options" on the next page.
C. Show the color key.

D. Filter the list by subscription type (summary, detailed, or analysis).
E. Change or cancel your current subscription to this market.

F. A blue star indicates that this market is on your watchlist. Select the star to remove this
market from your watchlist.

G. Atransparent star indicates that this market is not on your watchlist. Select the star to add the
market to your watchlist.

H. The subscription symbol indicates that you currently have a market subscription to this
market.

|. Select a row to go to the market details for the market.

J. Go to the market details for this market.
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Filter Options

You can define two filters to narrow the subscriptions shown in the subscription list.

# Watchlist

Quarterly Trend Comment H w Contains n w
.
E Yellow n W Yearly Trend Comment H W

o To filter a market, please select a FIELD, an OPERATION, and insert a WVALUE. Then add the
rule to the filtered list by selecting an ADDVOR option. Chck the Fiter Button when ready to
execute.

1. Filter one:
a. Select a column to filter by.
b. Select an operation to apply to that column.
c. Type avalue for the operation to find.
2. Filtertwo:
d. Selecta color.

e. Select the column where that color must appear.
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3. Select AND to filter the list to show only markets that meet both filter criteria.

or
Select OR to filter the list to show markets that meet either filter criteria.

4. Select Apply Filter(s).

Change or Clear Applied Filters

1. Select Filters.

% Watchlist | 4 Y Filters ~ 1 Color Key

Quarterly Trend Comment v Select Operation to Filter By “

Low

Yellow v Yearly Trend Comment v

AND COOR @

Yellow YearlyTrendComment X

QuarteryTrendComment Contains Low O X

o To filter a market, please select a FIELD, an OPERATION, and Insert a VALUE. Then add the
rule to the filtered list by selecting an ADDVOR option. Click the Fiiter Button when ready to
execute.

The current filters are shown (A).
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2. Change the criteria as desired.
3. Select Remove . to clear a single filter.
4. To clear both filters, select Clear Filter(s).

5. Select Apply Filter(s).

Purchase a Market Subscription

You can purchase a market subscription from the Purchase page or your watchlist.
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Purchase Page
1. On the main navigation menu bar, select Purchase.

2. Read the Purchase Market Subscriptions information.

Membership Options For Individual User

Current Membership: Pro

(T chanige, ploase visit you acoount

Purchase Market Subscriplions
: ! Copional - s 3 recuing monthly fos noRmens i your monthly membership ke

A Misrkit Subscription ofErs MSCurTing SCOESS 10 OUF PROpretany text analysis [Summarny, Detaled or Premium) for a given Covened Market. Each memborship padage
comes with a sot of Induded Market Subsoiptions, but membrs have the opiion iz add mone o their account additional monthily focs apply). Wo curently have throa
mariket subrsoripticn aptions to choose from:

¢ Memborship Profile

Summary Market Subscripsion: $750. month  market {Basc, Aus and Pro Members)
Dutailed Market Subscrip@ion: $15.00 / month / market {Pius and Pro Members only
Premium Maret Subsorigtion: 25/ month / market (Pro. Members orly, indudes access to Premium Market Tooks for the Covered Market as well)

Wote: this s opsianal Market Subsoriptions that are added to your membership arc: billed monthily, in addmson 1o your manthly membership foe, and are nonrefundable. B,
you can canced any Market Subeoription you added to your membership at ary time In the My Account settings. Remembars, your membership does iIndude a pre-defined
Imdm&bmm&iclckh'r o s what ks induded with your memborship, without any addmonal dhargey. You EGM}TI—N’ETEIPLHCI—MSEAMADDIHDN.&L
MARKET SLESCRITPICHS Nbucmdq;&tsk\pfmmmmmmﬂwﬂmmwwiwmwmmp

Select a Covered Market: If you wish to add an optional Market Subscription to your membership, please use the search bax below (search for

Name or BCker SymBok If you cannot find what you are loking Tor, It may not be an avallable Coverad Market at tis time):
"r’.t‘llll'.-'l FErme
Select Analysls (Market SUDSCrption) Type. ClICK the Green PIus BULLon when done 1o add It to your cart
- Araiysis Typa v kel Miarkot Subecription Sdloction o Cart 5
x  Moody's AAA Corporate Bonds - Premium $25.00

Purchase Market Access Credits
ol - s 153 one-lme: purchasn, nol fRcuneng

Mkt Aocess Credits (MATS) allow you o cosly purchase our Market Snopshet Reports for any given Covered Market for which youw do not have 2 Market Subsoription.
Our Market Snapshaot Reports gives you a recond of our proprictany analysis test that was gencrated for o speotfic date. You can access all of your Market Snapshot Boports
Inthe: "Wy Srapshot Reports™ sodion.

Hobe: this s cptional Market Accoss Croedits (MACS) are nonrefundable, and ane not redecmiabla for amything other than bo purchase: cur Market Snopshot Roports. MACs
cannot be used towands reourring monthly membarship foes, or Morket Subsenpion foes, or any othcr foes we chorge. Any unused MACs will cxpire: upon termination of
your membership account. You DO NOT HEVE TO PURCHASE ANY MARKET ACCESS CREDITS AT THIS TIME You can skip this slep for now, and choose to purchase

MACs at arry time: during your memborship.

If you do wish 1o purchase any MACS at this time, please select from the options bebow:

! { & & { f
1 10 50 100 250 500
Mot Arc s Crcit ¥ Werkel Acceas Coedii Huncle. 501 Masel Acz s S Buncin 150 Marke Accno Creds Huncle 35101 Maskoel fcosaa i 5500 Mokt Acces Credib
5300} 53100 [-1-LT0 33500 Bharcln Hunche
[- 1210 [t L]

Subtotal:  $25.00

3. In Select a Covered Market, type the name of the market for which you want to purchase a

subscription. As you type, a list of markets that match your entry display.

Finish typing the name of the market or select one from the list.

4. In Select Analysis Type, select the market subscription level that you want to purchase.
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5. Select Add Market Subscription Selection to Cart.

The selection is shown below Select Analysis Type. Select Remove (X) to remove the
subscription from your shopping cart.

6. Repeat steps 3 to 5 to add more market subscriptions to your shopping cart.
7. Select Proceed to Checkout.

8. See Make a Purchase.

Purchase from Your Watchlist
1. Onthe Watchlist page, select Manage Watchlist.

2. Onthe Manage Watchlist tab, select Purchase Analysis for the market for which you want to
purchase a subscription.

Market Drag Up / Down Remove Current Subscription

Lean Hogs (CME) (LH) t ‘ X Purchase Analysis

@ Argentina - Merval Buenos Aires
Index (*"MERV)

ngL)JS - The Walt Disney Company t ‘ X N —

X Summary Analysis

QOrange Juice (NYCE) (OJ) X Purchase Analysis
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3. Inthe Information dialog box, select the market subscription level that you want to purchase.

Information X

F

E Add To Cart: Summary Market Subscription for Barley Cash
($7.50 per month)

a-]:-j_— Add To Cart: Detailed Market Subscription for Barley Cash
($15.00 per month)

¢i-|'_:-j_— Add To Cart: Premium Market Subscription for Barley Cash
($25.00 per month)

4. Inthe Information dialog box:

Information X

Market Added to Cart

Please Note: Your Market Subscription has been added to your Cart, but YOU HAVE NOT
COMPLETED YOUR PURCHASE YET. When purchasing a Market Subscription, you must go
to the Cart page in order to complete the transaction. Click bellow to go to Cart to complete
the transaction now, or close this window to go back to the market overview page and

complete your transaction later.
Shopping Cart

Select Shopping Cart to go to your shopping cart to complete your purchase.

OR

Select Close liaf to return to the Manage Watchlist tab and complete your purchase later.

Change a Market Subscription

Depending on your membership level, you can upgrade or downgrade market subscriptions to
summary, detailed, or premium levels.
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select the Manage My Market Subscriptions tab.

My Account

ACCOUNT MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

Here you can view current membership profile, as well as upgrade or downgrade (ifiwhen applicable).

Name Next Billing Date
Euro Adjusted Futures Subscription 09/01/2019
Canadian Dollar Futures Subscription 09/012019
US - C.Schwab Subscription 08/01/2019
British Pound Futures Subscription 09/01/2019

Type Status Recurring Fee Action(s)

Summary Active

Summary Active

Summary Active

Summary Active

3. For the market subscription that you want to change, select Change Subscription.

4.

5.

72

In the Subscription Change dialog box, select the new subscription level.

Subscription Change

Recurring Subscription will take place beginning: 09/01/2019

Analysis Type:

2 Detailed
) Premium

Select Change.
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6. Inthe Membership Plan Updated dialog box:

Membership Plan Updated X

Please Note: Your Membership Upgrade has been added to your
Cart, but YOU HAVE NOT COMPLETED YOUR PURCHASE YET -
please click the checkout button to proceed to checkout and

complete this transaction.
E Checkout

Select Checkout.

Alternatively, if you want to change additional market subscriptions, select Close (X), then
repeat steps 3 to 5 for each subscription that you want to change.

Cancel a Market Subscription

You can cancel a market subscription at any time, stopping the automatic monthly billing for that
subscription. You have access to the market subscription until the end of the current billing cycle.
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select the Manage My Market Subscriptions tab.

My Account

ACCOUNT MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

Here you can view current membership profile, as well as upgrade or downgrade (ifiwhen applicable).

Name Next Billing Date
Euro Adjusted Futures Subscription 09/01/2019
Canadian Dollar Futures Subscription 09/012019
US - C.Schwab Subscription 08/01/2019
British Pound Futures Subscription 09/01/2019

Type Status Recurring Fee Action(s)

Summary Active

Summary Active

Summary Active

Summary Active

3. For the market subscription that you want to change, select Cancel Subscription.

4.

74

In the Information dialog box, select OK.

Information

By cancelling the Euro Adjusted Futures Subscription subscription,
you will stop the recurring payment. However, you will still have
access until your subscription expires. Membership Subscriptions are
required for Market Subscriptions! Do you wish to continue?
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5. Inthe Success dialog box, select Close X}

Success

Your subscription was successfully cancelled.

View Your Snapshot Reports

The Socrates Platform maintains an archive of the snapshot reports that you purchase so that you
can see them at any time.

1. On the main navigation menu bar, select My Markets > Snapshot Reports.

2. Onthe My Snapshot reports page, select the snapshot report that you want to see.

My Snapshot reports

Snapshot Report Anaylsis Date Analysis Type

Gold / Silver Ratio 09/17/2019 Premium

Cocoa (NYCSCE) 09/1112018 Summary
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Purchase a Snapshot Report

1. Onthe Manage Watchlist tab or Markets Activity page, select Purchase Analysis for the

market.

Market Drag Up / Down Remove Current Subscription
Lean Hogs (CME) (LH) ' ‘ x Purchase Analysis
@ Argentina - Merval Buenos Aires .
Index ("MERV) x Summary Analysis
@ US- The Walt Disney Company x i ArEs
(DIS)

Orange Juice (NYCE) (OJ) t ‘ X Purchase Analysis

2. Inthe Information dialog box, scroll down to the snapshot options, then select the snapshot
report you want to purchase.

Information X

(. . Purchase now: Summary Snapshot Report for Barley Cash (1 “
' J Market Access Credit)

(,. Purchase now: Detailed Snapshot Report for Barley Cash (2
' J Market Access Credit)

(. . Purchase now: Premium Snapshot Report for Barley Cash (3
J Market Access Credit)
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3. Read the purchase agreement, then select Purchase. If you do not have the required credits
to purchase the snapshot report, you are prompted to purchase additional credits.

OR

Select Previous to return to the purchase options.

Information X

Pl

rY

From" date shown above and for the specific Covered Market you have selected. This
Snapshot Report does not include access to the Socrates Platform analysis information
prior to, or following this date, nor does it provide access to similar information for any
other Covered Market. Any future Snapshot Reports - for this Covered Market or any other
- requires additional purchases using MACs. You can access your full list of purchased
Snapshot Reports from My Snapshot Reports.

Current Credit Balance | O Credit Cost | 1
‘

Purchase Market Access Credits (MAC)

MACs allow you to purchase snapshot reports for any covered market for which you do not have
a market subscription.

[]
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1.

2.

3.

4.

5.

On the main navigation menu bar, select Purchase.

On the purchase page, scroll down to the Purchase Market Access Credits section.

Purchase Market Access Credits
Opticnal - this is a cne-time purchase, not recurring

Market Access Credits (MACs) allow you to easily purchase our Market Snapshot Reports for any given Covered Market for which you do not have a Market Subscription.
Our Market Snapshot Reports gives you a record of our proprietary analysis text that was generated for a specific date. You can access all of your Market Snapshot Reports
in the “My Snapshot Reports” section.

Note: this is optional. Market Access Credits (MACs) are non-refundable, and are not redeemable for anything other than to purchase our Market Snapshot Reports. MACs
cannot be used towards recurring monthly membership fees, or Market Subscription fees, or any other fees we charge. Any unused MACs will expire upon termination of
your membership account. You DO NOT HAVE TO PURCHASE ANY MARKET ACCESS CREDITS AT THIS TIME.You can skip this step for now, and choose to purchase
MACs at any time during your membership.

If you do wish to purchase any MACs at this time, please select from the options below:

A \ { | { {
1Market Access Credit 10 Market Access Credits Bundle 50 Market Access Credits Bundle 100 Market Access Credits Bundle 250 Market Access Credits 500 Market Access Credits
($3.00) ($27.00) ($120.00) ($225.00) Bundle Bundie
($525.00) ($975.00)

Clear Selection

Subtotal: $0.00

Proceed to Checkout

Select the number of MACs that you want to purchase.
Select Proceed to Checkout.

See Make a Purchase.

Using Basic Membership

Basic members have access to:

« Monthly, quarterly, and yearly time levels for Global Market Watch (GMW) and market
indicators across all covered markets

o Summary analysis text via market subscription or snapshot report

o A predetermined bundle of 25 summary market subscriptions

These enable you to:

78
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« Bring together key historical and analytical information to help research market price
movement across multiple time levels

o Research market patterns over time
o Be aware of technical price levels
« ldentify possible overbought or oversold conditions

o Determine if a trend is likely to continue or change (from bullish to bearish or vice versa)

Best Practices

Look for blue and yellow colors in the GMW.

Review price history and indicators in the Market Details.

Use summary analysis text to research price activity and long-term trend for markets of interest.

o Analysis text is computer generated and designed to interpret various data and model inputs. It should not
be used as a substitute for your own research and understanding of the models.

Align all reference points as part of your research—don't focus on just one—and see what
supports or conflicts with your analysis.

Use caution and conduct ample research.
Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

« Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

Using Plus Membership

Plus members have access to:
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o Weekly, monthly, quarterly, and yearly time levels for Global Market Watch (GMW) and
market indicators across all covered markets

« Summary and detailed analysis text via market subscription or snapshot report
o A predetermined bundle of 50 summary market subscriptions
o A predetermined bundle of 5 detailed market subscriptions

These enable you to:

« Bring together key historical and analytical information to help research market price
movement across multiple time levels

o Research market patterns over time

« Consider technical price levels and nearest reversal points
« Consider cyclical timing analysis

« ldentify possible overbought or oversold conditions

o Determine if a trend is likely to continue or change (from bullish to bearish or vice versa)

Best Practices

Look for blue and yellow colors in the GMW.

Review price history and indicators in the Market Details.

Use summary analysis text to research price activity and long-term trend for markets of interest.

Use detailed analysis text to research more active market participation, as it contemplates both
investing and high-level trading considerations.

o Analysis text is computer generated and designed to interpret various data and model inputs. It should not
be used as a substitute for your own research and understanding of the models.

Align all reference points as part of your research—don't focus on just one—and see what
supports or conflicts with your analysis.

Use caution and conduct ample research.

Do not try to pick the exact time and price point of a given market's highest high or lowest low.
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No model or person can do this with any degree of consistency.

Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

Every financial investment or trade involves the risk of financial loss. Give serious
consideration to where to invest, and then manage your investments accordingly.

Work with your own independent, qualified, financial service professionals.

Using Pro Membership

Pro members have access to:

Daily, weekly, monthly, quarterly, and yearly time levels for Global Market Watch (GMW) and
market indicators across all covered markets

Summary, detailed, and premium analysis text via market subscription or snapshot report
Premium tools via premium market subscriptions or snapshot reports

A predetermined bundle of 100 summary market subscriptions

A predetermined bundle of 15 detailed market subscriptions

One member-selected premium market subscription

These enable you to:

Bring together key historical and analytical information to help research market price
movement across all time levels

Research market patterns over time
Consider technical price levels and a full set of reversal points
Consider a full set of arrays for timing analysis

Uncover possible market opportunities in advance, and monitor and research as time
approaches if it converges with price ranges
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« ldentify possible overbought or oversold conditions

o Determine if a trend is likely to continue or change (from bullish to bearish or vice versa)

Best Practices

Look for blue and yellow colors in the GMW.

Review price history and indicators in the Market Details.

Use summary analysis text to research price activity and long-term trend for markets of interest.

Use detailed analysis text to research more active market participation, as it contemplates both
investing and high-level trading considerations.

Use premium analysis text and tools for markets you’re most interested in or currently active in,
from long-term investing to short-term trading.

o Analysis text is computer generated and designed to interpret various data and model inputs. It should not
be used as a substitute for your own research and understanding of the models.

Research reversal points. Look for major reversals with relatively large gaps to the next reversal
point.

Analyze arrays for time-unit activity that may result in the election of reversal points. Look for
Aggregate bars aligned with other rows below it, especially Trading Cycle, Direction Change,
Panic Cycle, and Volatility.

Align all reference points as part of your research—don't focus on just one—and see what
supports or conflicts with your analysis.

Use caution and conduct ample research.
Do not try to pick the exact time and price point of a given market's highest high or lowest low.

« No model or person can do this with any degree of consistency.

o Determine the right investment or trade opportunity for your circumstances based on your
own budget, comfort level, experience, expertise, objectives, research, and risk
management considerations.

« Every financial investment or trade involves the risk of financial loss. Give serious
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consideration to where to invest, and then manage your investments accordingly.

« Work with your own independent, qualified, financial service professionals.

View Your Pro Member Grid

The Pro Member Grid is available to Pro members. It allows you to keep track of key information
for up to six of your premium market subscriptions in a grid layout that makes it easy to compare
markets.

To go to your Pro Member Grid:

o On the main navigation menu bar, select My Markets > Pro Grid View.
o Onyour Homepage, select Pro Member Grid View.

By default, your Pro Member Grid shows the Overview data type (A) within the daily time level (B).
This data type provides you with a quick view of key information.
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Members Homepage

Add a Market (You can add up 6 markets)

The Pro Members GridView Is a customized grid displaying key Information for the Covered Markets that you have a Premium Market Subscription to.
You can add up to 6 Premium Market Subscriptions to the Pro Members GridView.

': Color Key

Please Select a Market v | or Type market name... Add Market

Overview v E DAILY WEEKLY MONTHLY

GMW GMW : GMW
Daity ~ GMEV Weekly GMUMomthly  quarterly  GMW Yearly Patter s Weekly ~ GMWY Monthly
Pattern Pattern Pattern

ittern Patt
- A Fakeout Low - Possible Moving . Breakout
ﬂ?vlre? Elgg:ggfmrgg Reaction High New Pa't:;em Breakingout To CRITICAL Sharply Tum'['ﬁ)BBCk Approaching
9 g Upside HIGH Higher Overbought

12/11/2020 1211412020 1211512020 121612020 1211712020 1211142020 121412020 120152020 ¥ 2 121712020

lose Change 50MA 200MA Open High Close Change 50MA 200MA

3032378 3030337 14883 . 1274164 1276097 1275206 8390
- (12/17/2020) - (12/i7/2020) (04g) 2769582 2660141 (12/17/2020) (12/i7/2020) (12/17/2020) © (066) | 29087 10,5011

Five Nearest Reversals Five Nearest Reversals

2979740 2959928 29,520.28 m 12,31826 m 197706 12,5231 12,23670 12,081.50
Bearish Bearish Bearish Bearish Bearish Bearish Bearish Bearish

NOTE: If avallable, Major Reversals near current price level are prioritized to display before Minor NOTE: If avallable, Major Reversals near current price level are prioritized to display before Minor
Reversals.

Reversals.

Trading Cycle Trading Cycle

Direction Change Direction Change

Panic Cycle . Panic Cycle .

17- | 18- | 21 | 22- | 23- | 24- | 25 | 28 | 29 22- 23 | 24 | 25 | 28  29-
Dec | Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec
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C. GMW trend information
D. Closing price information
E. Price data

F. Nearestreversals

G. Condensed array table

H. Link to the Pro Member Premium Tools

Change the Markets in Your Pro Member Grid

Your Pro Member Grid can show up to six markets. To add a market, you must have a premium
market subscription to the market.

1. Onyour Pro Member Grid:
o Select a market.

OR

« Type the market's name or stock symbol. As you type, a list of matching stock names
displays, from which you can select the market you want to add.

Members Homepage

Add a Market (You can add up 6 markets)

The Pro Members GridView Is a customized grid displaying key Informaticn for the Covered Markets that you have a Premium Market Subscription to.
You can add up to 6 Premium Market Subscriptions to the Pro Members GridView.

Please Select a Market b or Type market name Add Market

‘: Color Key

Overview ~ DAILY WEEKLY MONTHLY

GMW Monthly  GMW Quarterly
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2. Select Add Market.

3. Toremove a market, select Remove.

Change the Data Type in Your Pro Member Grid

Four data types determine what information you see in your Pro Member Grid.

On your Pro Member Grid, select a data type.

Members Homepage

Add a Market (You can add up 6 markets)

The Pro Members GridView Is a customized grid displaying key Information for the Covered Markets that you have a Premium Market Subscription to.
You can add up to 6 Premium Market Subscriptions to the Pro Members GridView.

.= Color Key

Please Select a Market v or Type market name...

Add Market

Overview ~ DAILY WEEKLY MONTHLY

Overview
Technical Chart
Reversals

Arrays

Overview

See View Your Pro Member Grid.

Technical Chart

This data type provides you with auto-generated technical charts for the selected time level.
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o |

Apr01 2..Nay 012020 Jun012020 Jul01 2020 AugOl2020 Sep01 2020 0ct 01 2020

2 e —ggts—— 2018 200

Date Wed Apr 29 2020 Open 2449037 High 24764.77 Low 24453.99 Close E‘Qﬁjﬂ to Navigate

C

Fullscreen

D

A. Onyour keyboard, use the arrow keys to move the line across the chart to display price
information below.

B. Hover over a line to display its value at a specific point in time.
C. Show a full-screen chart of the price information with a full set of chart tools.

D. Access the premium market tools.

Reversals

This data type provides you with reversal information for the selected time level.
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us r Dow Jones Industrials Index (DJIA)

A agsed in US Dollar o

DETIN

| P o S B
LI ¥ CY '

e

nj It
‘r“r

May (1 2020 Jun 01 2020 Jul 01 2020 Aug 01 2020 Sep 01 2020 Oct 01 2020

Date Tue May 12 2020 Open 24292.84 High 24382.09 Low 2376158 Close 23?5“3“(1 n to Navigate

C

Five Nearest Reversals

3] 27145.24 28,04174 27,526.24
Bearish Bearish Bearish

NOTE: If avallable, Major Reversals near current price level are prioritized to display before Minor Reversals.

D

Reversal Rewversal Reversal Reversal Rewversal Reversal Reversal Reversal Reversal Reversal
1 2 3 4 5 [ 7 8 9 10

=

A. Onyour keyboard, use the arrow keys to move the line across the chart to display price
information below.

B. Hover over a line to display its value at a specific point in time.

C. See the nearest reversals.
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D. See the elected reversals.

E. Access the premium market tools.

Arrays

This data type provides you with a condensed array chart for the selected time level.

Aggregate

Trading Cycle

Direction Change

Panic Cycle .

27- 28- 31- O 02- 03- 04 07- 08-
Aug Aug Aug Sep Sep Sep Sep Sep Sep

A

A. Go to the full array model for this market.

Change the Time Level in Your Pro Member Grid
Your Pro Member Grid can show market information for daily, weekly, or monthly time levels.

On the Pro Member Grid View tab, select a time level.
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Members Homepage

Add a Market (You can add up 6 markets)

The Pro Members GndView Is a customized grid displaying key information for the Covered Markets that you have a Premium Market Subscription to.
You can add up to 6 Premium Market Subscriptions to the Pro Members GridView.

': Color Key

Please Select a Market b or Type market name Add Market

Overview v | DAILY WEEKLY MONTHLY |

Use Pro Member Premium Tools

Each premium market subscription includes access to the most comprehensive analysis and
research tools available on the Socrates Platform.

e Pro Member Grid View

Premium Overview

Dashboard

Technical charts

o Arrays table

e Reversal charts and tables

1:1 market comparison

To go to the Pro Member Premium Tools:
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 Inyour Pro Member Grid, select View Full Premium Tools for the market that you want to
research.

Members Homepage Pro Member Grid Vie

Add a Market (You can add up 6 markets)

The Pro Members GridView Is a customized grid displaying key Information for the Covered Markes that you have a Premium Market Subscription to.
You can add up to 6 Premium Market Subscriptions to the Pro Members GridView.

o0
'S Color Key

Please Select a Market v | or | Typemarket name Add Market

Overview v DAILY WEEKLY MONTHLY

Direction Change Direction Change

Panic Cycle Panic Cycle

7- 18 21 22 23 24 25 28 29 7- 18 21 22 23 24 25 28 29
Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec

o Onthe Market Overview page for a single market, select View Premium Analysis.

US - Dow Jones Industrials Index

# Watchlist 29 Colorkey v
MARKET OVERVIEW ~ VIEW SUMMARY ANALYSIS  VIEW DETAILED ANALYSIS
US - Dow Jones Industrials Index (DJ|A) DAILY WEEKLY MONTHLY QUARTERLY YEARLY
US Dollar
I~ ) b

View the Premium Overview for a Market

The Premium Overview for a covered market is available to Pro members. It is the default page

that you see when you access the full set of Pro Member Premium Tools.
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US - Dow Jones Industrials Index ¢ Watchlist = 88 Color Key -

B PREMIUM OVERVIEW ® [ DASHBOARD @ gl TECHNICALS © ARRAYS © f REVERSALS ® dofs COMPARE ® BACK TO STANDARD OVERVIEW E

R R
Global Market Watch A Turning Back UP Pushing Higher

Price Movement Close: 08/31/2020
28133.31

Price Data (+)
Moving Averages (+) C
Stohastic (+)

Indicating Ranges ( +)

SOCRATES PREMIUM ANALYSIS m

THE SOCRATES PREMIUM OVERVIEW COMMENTARY, DOW JONES INDUSTRIALS AS OF THE CLOSE OF Fri. Sep. 25, 2020: The Dow Jones Industrials closing today at
2717396 is immediately trading down about 4.78% for the year from last year's settlement of 2853844. Factually, this market has been rising for 5 months going into
September suggesting that this has been a bull market trend on the monthly time level. As we stand right now, this market has made a new high exceeding the previous
month's high reaching thus far 2919935 while it has not broken last mont's low so far of 2653438. Nevertheless, this market is currently trading below last month's close of

2843005.
v EXPAND

A. Condensed GMW information for each time level.

B. Price information for each time level. Point to a segment on a graph to see specific values.
C. Select More +to see more information for.
o "Price Data" below
"Moving Averages" on the facing page
« "Stochastics" on the facing page

"Indicating Ranges" on the facing page

D. Premium analysis text. Select EXPAND to see the full report.

E. Return to the Pro Member Grid View.

Price Data
The Premium Overview price data for each time level is similar to the price data in the market

data tables.
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Price Data ()

26,694.51 09/25/2020 | 274841 09/2112020 2122738 04/01/2020 | 23,05861 0102/2019
2723929 09/25/2020 2873335 08/28/2020 28,70166 12/27/2019
26,53701 09/24/2020

Close 27173.96 09/25/2020 | 2717396 09/25/2020 | 28,430.05 08/31/2020 | 25812.88 06/30/2020 | 28538.44 12/312019
Prior Close 26,815.44 09/24/2020 | 2765742 09/18/2020 | 26,428.32 07/31/2020 | 2191716 03/31/2020 | 2332746 12/31/2018
Change (vs Prior Close) 1.34% (1.34) 175% (175) 757% (757) 777% (1777) 2234% (22.34)

Moving Averages

The Premium Overview moving averages information for each time level is similar to the moving
averages in the market data tables.

Moving Averages (—)

50 MA 25,606.05 25,459.38 1751867 10,198.40 242367
200 MA 26,513.24 24,901.30 15,880.01 763866 193164

Center 26,93734 27010.86 27633.86 2415762 25,670.04
Bottom Envelope 26,705.58 25,573.98 2031253 19,092.93 12,88512

Top Envelope 28,35/46 28,83874 32,44729 30,499.09 20,582.72

Stochastics

The Premium Overview stochastics information for each time level is similar to the stochastics in
the market data tables.

Stohastic (-)

CER R CEN O CAN CR—
C I ER R R TR TR

Indicating Ranges

The Premium Overview Indicating Range information for each time level is similar to the
Indicating Range information in the market data tables.
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Indicating Ranges (-)

Momentum Neutral Bearish Neutral

Trend Bearish Neutral Bullish
Long-Term Bullish Bullish

Bullish

Consecutive Closes No Change Down 1 Week No Change No Change No Change

View the Dashboard for a Market

The Dashboard for a covered market is available to Pro members.

It is a unique, consolidated view of key market activity and model analysis that takes information
from the Premium Overview and shows it in a graphical format for daily, weekly, and monthly time
levels.

In the Pro Member Premium Tools, select the Dashboard tab to see the Dashboard for the
selected market.

94 Socrates Platform Members Guide



#Covered

Using the Platform

US - Dow Jones Industrials Index Wizt (5 2% Cotor by
B FREMILMW OVERVIEW B DasHBOARD s TECHNICALS B ARRAYS Al REVERSALS i DOMPRRE BACK TO STANDARD OVERVIEW

I o ot e s o clofon e v bt cicecing clabe, prmcs L Thsioasc” Esiicn bekow. Rinrmindss, we s md-of <y marknd dels Lo genecsts osr snalys ovemight
Ths wyctem i chasgress i UpsSke i ey fiar of S ot mcest marked. chose., HOTE: Enfrhing this e wil nct shos Intrdey pricen o aashyss -wh S0 not cusenlly une - it

F G
Daily Price Chart Daily Price Chart — Data from 09/25/2020
Opan High Liowr Doz Oranga 300 MA

S, S, [l B, =sre e xan

Pivat 1 Phoot 2 Phwot 3 Top Envalops Eotiom Envlops
I IS ZENEE

Global Market Watch Comments

Wagkly Monihy Yaarly
g emeccow v e[S
| J

Daily Timing Array Daily Reversals

Daily Indicating Ranges Daily Energy Model

EM WM Ly iy iy g

Daily Indicating Ranges

SOCRATES PREMIUM AMALYSIS

THE SOCRATES PREMILIM DLy COMMENTARY, DOW JONES INDUSTRIALS AS OF THE CLOSE OF Fri. Sop. 25, 2020: The Diow Jones Industrials closing today at
ITT0E 15 Immediatoly trading down about 478X, for the year from last year's scttloment of 2852844, DALY NEAR-TERM OWVERMIEW

W EMPANDY

A. Show your watchlist.

B. Show the GMW color key.

C. Return to the Pro Member Grid View.
D. Refresh the information on the page.

E. Change the time level.
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F. Pricing chart with historical data. Select the chart to show a full-page version with a full set of
chart tools.

G. Price and moving averages for the selected time level, similar to the pricing and moving
averages in the market data tables.

H. Condensed GMW information for each time level.

|. Condensed arrays for the selected time level. Select Expand Eto go to the Arrays tab.

J. Reversals for the selected time level. Select Expand Hlto go to the Reversals tab.

K. Stochastics information for the selected time level, similar to the stochastics information in
the market data tables.

L. Global capital flows heat map that shows a high-level picture of the most recent flow of global
capital, similar to the map on your Homepage. Hover over a country to show detailed
information.

M. Indicating range information for the selected time level, in chart format.

N. Energy model analysis of the relative push-and-pull force between the bulls and bears in the
market for the selected time level. Hover over a line to show detailed information.

O. Indicating range information for the selected time level, similar to the Indicating Range
information in the market data tables.

P. Premium analysis text for the selected time level. Select Expand to see the full report.

View Technicals (Chart Studies) for a Market

The technicals chart for a covered market is available to Pro members.

This is a price history chart that allows you to analyze statistical trends in market activity.

In the Pro Member Premium Tools, select the Technicals tab to see the technicals chart for the
selected market.
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US - Dow Jones Industrials Index #r watcnist () ®8 Coiorkey - [}

B PREMIUM OVERVIEW @ [§ DASHBOARD @ gk TECHNICALS © ARRAYS © o REVERSALS @ ofs COMPARE @ BACK TO STANDARD OVERVIEW

D  Refresh DAILY WEEKLY MONTHLY

I you don't see analysis or data from the last closing date, press the “Refresh” button below. Reminder, we use end-of-day market data to generate our analysis overnight.
The system is designed to update the day after of the most recent market close. NOTE: Refreshing this page will not show intraday pricing or analysis - we do not currently use realtime data.

Daily Studies

Expressed in US Dollar

us % Dow Jones Industrials Index (DJIA)

™M .fil'“"""
jll“ 1 hllhlr'““r.l llf'||
'l [ oy

Il

p!

UTTEL ] ]
LTI L
| 1

l

May04 . May 182020 Jun012020 Jun152020 Jun292020  Jul132020 Jul272020  Awg102020 Aug242020 Sep072020 Sep 212020 Oct 05 2020 Oet 19 2020 Nov 02 2020

_ M T 20— SR 2018 2019 220
Date Wed May 13 2020 Open 2370216 High 23708.9 Low 2306764 Close 2324797 B and B to Navigate

Interact with the chart by enabling Fullscreen mode to view reversals, timing arrays, draw your own technicals and view other types of studies such as Energy,
Intraday and Relative Close.

A. Show your watchlist.

B. Show the GMW color key.

C. Returnto the Pro Member Grid View.
D. Refresh the information on the screen.
E. Change the time level.

F. Onyour keyboard, use the arrow keys to move the line across the chart to see price
information below.

G. Hover over a line to see its value at a specific point in time.
H. Drag the time marker to see a different date range on the chart.

l. Show a full-screen chart of the price information with a full set of chart tools.
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View Arrays for a Market

Arrays for a covered market are available to Pro members.

Inthe Pro Member Premium Tools, select the Arrays tab to see the arrays table and text
interpretation for the selected market.

US - Dow Jones Industrials Index # Wachiss () 28 Coorkey - 5]

B FREMIUM OVERVIEW @ [ DASHEOARD @ gl TECHNICALS @ [i) ARRAYS @ f REVERSALS @ ofs COMPARE @  BACK TO STANDARD OVERVIEW

_ DALY WEEKLY MOMTHLY VIEW ALL

If youl dom't sec analysis of data from the last dosing date, press the “Refresh™ button below. Remindes, we use end-of-day market data to generate our analysis ovemnight.
The system ks designed to update the day after of the most recent market dose. NOTE: Refreshing this page will not show Intraday pricing or anatysis - we do not currently wse real-time data.

US - Dow Jones Industrials Index

Daily Timing Arrays

Dot I I —

Empirical
~E | [ — ———

o1-Oct @9-Oct

Daily Forecast Array Articulation

On the Daily Level, focusing In now on timing factors, there was a raticnal potential of a decline moving Into today was Tue. 29th, which Is relnforced by also a Directional
Change Target given that the previcus sesslon was a low. However, a higher open above 2747184 will imply that the Directional Change may peint te a rally Instead of a
decline. A close above 2760560 will tend to warn of a rally unfolding Into the next target or beyond with the market moving Inte the next Directicnal Change/Turning Point
Target on the top line (NOTE: this can be intraday or on a closing kasis). (NOTE: this can be Intraday or on a closing basis).

The strongest target In the Dally aray Is Fri. 2nd for a uming point ahead, at least on a closing basis. It does appear we have a choppy period starting Thu. 1st until Fri. 2nd
with each target producing the opposite direction for that 2-day period. Thereafier, we see the next target coming Into play as Tue. 6th untll Fri. 9th, but we do have a key
target arriving also on Wed. Tth with again each target producing the opposite direction for that 4-day period. However, the Impertant target during that period will be Wed.
Tth. There are 3 Dally Directional Change targets starting from Tue. 29th to Tue. 13th warning of a potentlal choppy swing period for these few Days. Don't forget., a
Directional Change can also be a sharp dramatic move In the same direction, not Just a change In direction.

A. Show your watchlist.

B. Show the GMW color key.

C. Returnto the Pro Member Grid View.

D. Refresh the information on the page.
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E. Change the time level.

F. View all three time levels with no articulation.

View Reversals for a Market

Reversals for a covered market are available to Pro members.

In the Pro Member Premium Tools, select the Reversals tab to see a reversals chart and tables
for the selected market.
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US - Dow Jones Industrials Index

Daily Reversals

US - Dow Jones Industrials Index (DJIA)

Expressed in US Dollar

JunD1Z_ um 152020 e 20 2020 Jul 13200 Aug 70 2090 Bmg 2430010

Daily Active Reversals

Reversal 1 Reversal 2

2782043 2754670

2660 2671514

Daily Elected Reversals

Reversal 1 Reversal 2 Reversal 3 Reversal 4 Reversal b

[F27mM524  [E] 274481 [F]2762450 [I]2770453 2800456
Bearish Bearish Bearish Bearish Bearish
Sep 23 2020 Sep 2 2020 Sep 2020 Sep 18 2020 Sep 08 2020

Daily Same-Time Reversals*

Reversal 1 Reversal 2 Reversal 3 Reversal b

Bearish

Sep 28 2020

5] 2836354
Bearish
Sep 03 2020

Bearish Beartsh
Sep 28 2020 Sep 16 2020
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BACK TO STANDAR

VIEW

MOMTHLY

emight.
real-ime data.

Sap 07 2000 Sop 21 2020

Reversal 4 Reversal &

2836478 2853976

26,56003 2640285

Reversal 6 Reversal 7

2768677 2762450
Bearish

Bearish
Sep 08 2020

6 7 8 a9 R 110
* "Sarme-Time Reversals" ame when Tentative Reversalks are oossed jbelow beartsh or above bulish) on the dosing of the same sme unit in which &
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A. Show your watchlist.

B. Show the GMW color key.

C. Return to the Pro Member Grid View.

D. Refresh the information on the page.

E. Change the time level.

F. Hover over a line to see its value at a specific point in time.
G. Dragthe time marker to see a different date range.

H. Press M on your keyboard to show a full set of chart tools.

Reversal Points Displayed on the Reversals Tab

The active reversal points that display in the chart and active reversal table (and in the Pro
Member Grid View) are those nearest to the current price levels of the covered market. These
are not necessarily all active reversals that exist at that time.

We use a statistical moving average of price movement and volatility for each covered market to
identify the range of then-current price activity for each time level. The active reversal points,
both bullish and bearish, that fall within that range are displayed.

This results in certain reversal points not showing on the Reversals tab or elsewhere at different
times, but it doesn't mean they no longer exist. When price movement shifts, reversal points
within the then-current range will display.

This approach helps to keep focus on the reversals that are most relevant at a given pointin time.

Keep in mind, you may see a larger list of reversals referenced within the Premium analysis text,
which is by design and for your reference.

Compare Markets

The compare feature for covered markets is available to Pro members.

This feature lets you see a side-by-side comparison of the currently selected market and any
other market for which you have a premium market subscription, for a selected time level.
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1. Inthe Pro Member Premium Tools, select the Compare tab.

US - Dow Jones Industrials Index

W Watchlist ‘: Color Key

B PREMIUM OVERVIEW ® [ DASHBOARD @ gy TECHNICALS ® ARRAYS @ of REVERSALS © afs COMPARE @ BACK TO STANDARD OVERVIEW

If you don’t see analysis or data from the last closing date, press the “Refresh” butten below. Reminder, we use end-of-day market data to generate our analysis overnight.
The system is designed to update the day after of the most recent market close. NOTE: Refreshing this page will not show intraday pricing or analysis - we do net currently use real-time data.

Please Select a Market to Compare

Please Select a Category

Markets for Category

2. Select the desired time level.
3. Select the category for the market that you want to compare to the currently selected market.

4. Select the market.
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B FREMIUM

Global Market Watch Comments

Daily Price Data Chart

1dun 15 .Jun o 130

Daily Price Chart -- Data from 09/29/2020
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Global Market Watch Comments

Daily Price Data Chart

Daily Price Chart — Data from 09/29/2020

Close Change GOMA 200MA Close Change GOMA 200 MA

2733809 27452 66 -4150
. e, e o e O 55, 5 e

Pivot 1 Pivot 2 Pivot 3 Top Ewelope Bottom Envelope Pivot 1 Pivot 2 Pivot 3 Top Envelope Bottom Envelope

270818 2741907 28317.99 2832274 2667288 151515 T,358.9 184141 NnA72.97 1020465

Daily Reversals

Daily Reversals

Daily Timing Array

29-Sep 30-Sep O-Oct | 02-0ct 050t 06-0ct 29-Sep 30-Sep 0HOC 02-0ct | 05-0ct 0600t
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A. Return to the Pro Member Grid View.
B. Refresh the information on the page.

C. Change the time level.
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Manage Your Account

This section describes the tasks for managing your membership.

Make a PUrchase ... 106
Change Your Account Profile ... 108
Change Your PassWoOrd ... 108
Change Your E-Mail Address ... ..o 110
Add or Change Your Stored Payment Method ... 12
Change Your Membership Level ... 14
Cancel Your Membership ..o 15
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Make a Purchase

Once you have added items such as MACs, market subscriptions, or a membership upgrade to

your shopping cart, you start the purchase process on the Cart Review page. In most cases, you
can go to the Cart Review page immediately after selecting items to purchase, or you can place
several items in your shopping cart and complete your purchase at a later time.

On the main navigation menu bar, select Cart.

1. On the Cart Review page, review your order.

Order Summary
* Market: Gold / Silver Ratio $11.62 (Today: Pro
Purchase: Gold / Silver Ratio Subscription Monthly Subscription. Rated Charge)
Premium $25 (Thereafter: Recurring
Monthly)
* 50 Market Access Credits Bundle $120.00
Purchase: Credits are used to purchase Market Snapshot Reports. one time purchase charge

© recurring Subscriptions with a total charge of $25.00 in 30 days and continue on that cycle until cancelled from the My
Account page

Total Due: $131.62

v

Your card ending in 1111 will be charged.

2 Edit Order & Checkout

2. If you want to change anything in your order, select Edit Order, then follow the on-page
instructions.

3. When your order is correct and complete, select Checkout.
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4. Review the terms and privacy policy, then select the check box to indicate your agreement.

Total Due: $131.62

o When submitting a payment, please only click the submission button once and wait for the process to complete. Do Not
Leave This Page After Payment Submission

You have the following payment option stored on your account. Would you like to continue with your purchase?
VISA
XK HKKAKXKK K111
Expiration: 1/2021

[ ] By completing this purchase you are agreeing to the terms and privacy policy of this website and agreeing to
the recurring payment terms stated above (monthly membership fee as well as any additional individual market
subscription(s) included in your order). cancellations can be made through my account settings at any time, and
access will continue until cancellation takes effect. members can always contact us for additional support on

cancelling.

5. Select Submit Order.
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Change Your Account Profile

1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, enter your first name.

My Account
ACCOUNT MY MEMBERSHIP PROFILE  MANAGE MY MARKET SUBSCRIPTIONS ~ STORED PAYMENT
First Name Jeff (hglraersﬁIBlz‘l:aC:iZ 0 (Market Access Credits)
Last Name Smith Change Password Click Here
Email Address gzg'r‘eg;E'Ma" Click Here
Country United States v Chart Theme Modem ~
l\;;m:ership Pro Membership
L ]6]

3. Enteryour last name.
4. Select your country.
5. Select a charttheme.

6. Select Save.

Change Your Password

You can change your password, which becomes effective the next time you log in.

Passwords must be at least six characters long and contain at least one lowercase letter,
uppercase letter, number, and symbol ([.,-/#!$ %" &*;:{}=-_""()I+@<>7?)).
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select Click Here next to Change Password.

My Account

ACCOUNT MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

First Name

Last Name

Email Address

Country

Membership
Profile

Jeff

Smith

United States

Pro Membership

Market Access

Credit Balance 0 (Market Access Credits)

Change Password Click Here

Change E-Mail

Address w

Chart Theme Modern v
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3. Enter your current password.

Change Password

B

Confirm password®
B

4. Enter your new password.
5. Re-enter your new password.

6. Select Submit.

Change Your E-Mail Address

Changing your e-mail address also changes the user name that you use to log in. You must have
access to the new e-mail account to confirm the change.
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select Click Here next to Change E-Mail Address.

My Account

ACCOUNT MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

First Name

Last Name

Email Address

Country

Membership
Profile

Jeff

Smith

United States

Pro Membership

Market Access

Credit Balance 0 (Market Access Credits)

Change Password Click Here

Change E-Mail .
Soange Click Here
Chart Theme Modern v
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3. Enter your current e-mail address.

Change E-Mail Address

':'Il”l’ Your current password

Enter your new e-mail address

o~ o)

4. Enter your new e-mail address.
5. Re-enter your new e-mail address.
6. Select Submit. A confirmation message is sent to the new email address.

7. Follow the instructions in the e-mail message.

Add or Change Your Stored Payment Method

You can add or change the credit card that you use to purchase MACs, market subscriptions, and
membership upgrades.
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select the Stored Payment tab.

My Account

ACCOUNT MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

You currently do not have any stored payment methods.

Add Payment

If you have any problems making an update to your payment information, please submit an email through the Contact
Form and select "l have a question about billing or changing payment details

3. Select Add Payment or Change Payment.

4. Onthe Add Authorize Payment page, enter the credit card number without dashes or spaces.

Add Authorize Payment

o Your credit card will be charged $0.01 to check validity of your card

Enter New Card Information V’SA @
Do not include spaces or dashes when entering credit card number.

Card number Credit card number Expiry date Exp. Month v |/ Exp. Year o [eleVAY : ]

First name * First name City * City

Last name * Last name Region/State State/Province

Address line 1* Billing Address Country * United States v

Address line 2 Billing Address 2 Post/Zip code Postal Code

[] By completing this purchase you are agreeing to the terms and privacy policy of this website and agreeing to the recurring payment terms stated above (monthly
mbership fee as well as any additional individual market subscription(s) included in your order). cancellations can be made through my account settings at any time, and
ess will continue until cancellation takes effect. members can always contact us for additional support on cancelling.

5. Select the card expiration date.
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6. Enterthe card verification code (CVC), usually found on the back of your credit card.
7. Enter your name and address as they appear on your billing statement.
8. Review the terms and privacy policy, then select the check box to indicate your agreement.

9. Select Submit.

Change Your Membership Level

You can upgrade or downgrade your membership level.

For upgrades, your membership changes immediately and you are charged a prorated fee that
reflects the amount of time you have access to your upgrade, starting from the day you upgraded
until the end of the current billing cycle. Your next billing cycle reflects the normal recurring fee
for the upgrade.

For downgrades, your current access continues until the end of your current billing cycle. Your
next billing reflects the new fee.

1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select the My Membership Profile tab.

ACC MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS  STORED PAYMENT

Here you can view current membership profile, as well as upgrade or downgrade (if/when applicable).

Name Next Bllling Date Plan Status Recurring Fee Actlon(s)

Pro Membership 1/30/2020 Monthly  Active $150.00 Cancel Membership

3. Select Upgrade to increase your membership level or Downgrade to decrease it.
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4. Inthe Membership Upgrade or Membership Downgrade dialog box, select your new
membership level.

Membership Downgrade X

-

Recurring Membership will take place beginning: 11/30/2020

BASIC MEMBERSHIP

PLUS MEMBERSHIP

$15.00

The monthly recurring fee

This Is our entry-level membership package, designed for
passive Investors looking to conduct market research by
accessing our unique perspective on global market
trends. Basic Members can research markets via our
Global Market Watch (pattern recognition model for price
movement), and our Summary Analysis text (high-level
market behavior commentary, generated from

5. Select Change.

$55.00

The monthly recurring fee

Designed for active Investors looking to expand thelr
market research beyond the Information provided In our
entry-level membership package. Plus Members have
access to our expanded Global Market Watch (adds
Weekly pattern recognition) as well as two different

market analysis text optlons - Summary Anal
Detalled Analysis (not avallable to Baslc Me -

e ——_

6. Inthe Membership Plan Updated dialog box, select OK.

Membership Plan Updated X

Your scheduled membership plan downgrade to Plus Membership will
take effect next billing cycle on 10/12/2020

Cancel Your Membership

Canceling your membership stops the recurring billing for your membership and for all market
subscriptions. You have access to the Socrates Platform form for the remainder of the current 30-

day billing period.
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1. On the main navigation menu bar, select Account > Manage My Account.

2. Onthe My Account page, select the My Membership Profile tab.

ACC MY MEMBERSHIP PROFILE MANAGE MY MARKET SUBSCRIPTIONS STORED PAYMENT

Here you can view current membership profile, as well as upgrade or downgrade (if/when applicable).

Name Next Billing Date Plan Status Recurring Fee Actlon(s)

3

e L

Pro Membership 1/30/2020 Maonthly Active $150.00

3. Select Cancel Membership.

4. Inthe Information dialog box, select OK.

Information

‘

By cancelling the Pro Membership subscription, you will stop the
recurring payment. However, you will still have access until your

subscription expires. Membership Subscriptions are required for
Market Subscriptions! Do you wish to continue? h

Cancel
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1% rule

When a reversal is elected by a close greater than 1.0% away from the actual number, the
market will retrace to the reversal point to that price level. The greater the percentage move
away from the reversal, the greater the time period to retest.

Aggregate model

A row in the array that represents a summation of all the array models to help indicate
important dates ahead.

Arrays

One of four core Socrates Platform models. Arrays is collection of time-based models
presented in a graphical overview to help identify potential highs, lows, and important
changes in trend and volatility for a given time level.

bearish reversal

A reversal that is generated from a high. If the market should close below the reversal point,
then the uptrend reverses into a bearish or declining trend. Bearish reversals can only be
elected if the market closes below the reversal.

breakline

Breaklines are the key to understanding the angle of a market. Charting parallels of a
breakline will reveal how an angle will stay within a market for the long-term.

breakout mode

A breakout refers to a security's price movement through a historical resistance level. A
breakout typically precedes heavy trading volume and increased volatility.

bullish reversal
Bullish reversals are generated from a low. If the market should close above the reversal
point, then the downtrend will reverse into a bullish or increasing trend. A bullish reversal
can only be elected if the market closes above the reversal.

capital flow analysis
A form of analysis developed by economist Martin Armstrong in which international capital
flows are monitored and studied between nations to provide a basis for forecasting the
effects upon domestic markets within a given economy. Likewise, internally, capital will flow
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between sectors, stock markets, commodities, bonds, and real estate creating booms and
busts in one sector at a time.

channel analysis

Channels show the direction of the trend in motion. Channel maps are created by drawing a
breakline around a high or a low. A parallel is then drawn from that particular high or low to
define the channel.

counter trend reaction

A movement in price opposite to the prevailing trend that exceeds 3 units of time and is a
separate cycle in and of itself.

crash mode
A sudden and significant decline in the value of a market.

cycle
Taken from the Greek word “kyklos” meaning circle or returning to the point of origin. A
rhythm or frequency of repetitive nature as in weather or in regular oscillations from peak to
trough in a time series.

cycle strength

Indicates the strength of time-related trends. This indicator tends to pick highs and lows in
extremely volatile moves.

cyclical convergences

Numerous cyclical waves combine and produce an abnormally large wave that causes the
amplitude of the individual waves to blend together, thereby producing the abnormally large
event.

cyclical strength

Indicates the strength of time-related trends. This indicator tends to pick highs and lows in
extremely volatile moves.

Directional Change model

A row in the array that notes when the market may be beginning to make a decisive move up
or down.
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double reversal points

Double reversal points are generated twice on the same high or low. These usually occur a
few times a year on the daily level, and once every two to three years on the weekly level.

downtrend

The targeted move does not need to be an actual high or low. During periods of high
volatility, it is likely that the turning point and directional change will converge in the same
time period. This normally occurs when a market is making a spike high or low.

downtrend line

A standard technical analysis method of connecting the highest point on a chartto a
subsequent reaction high. The resulting trendline is normally interpreted to define the
overall trend of the market. A downtrend is said to continue in effect as long as current price
activity remains below this downtrend line.

ECM

ECM. One of four core Socrates Platform models. This is the base model for comprehending
the global economy that focuses on the flow and concentration of capital around the world
as a means to identify shifts in confidence that may lead to major economic events.

Economic Confidence model

ECM. One of four core Socrates Platform models. This is the base model for comprehending
the global economy that focuses on the flow and concentration of capital around the world
as a means to identify shifts in confidence that may lead to major economic events.

elected reversals

If a market closes above a bullish reversal point or below a bearish reversal point, it is
considered "elected" and will subsequently cease to exist.

Empirical model

A row in the array that represents a transverse wave that studies the patterns of a market's
turning points.

Energy model
The Energy model reflects the amount of excess energy within a market.
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envelope

A type of technical indicator typically formed by two moving averages that define upper and
lower price range levels. An envelope is a technical indicator used by investors and traders
to help identify extreme overbought and oversold conditions in a market. The envelopes,
which typically appear overlaid on a price chart, are also useful in identifying trading ranges
for a particular trading instrument.

fish-bowl economy

An isolated concept that focuses only on the domestic perspective. This theory is used to
justify government intervention to alter domestic trends that may be set in motion externally.

five downtrend rule

Five false breakouts in a bear market followed by the sixth, which provides a high probability
of a major change in trend breakout. The final breakout confirms when the current rally is
exceeding the high of the previous false breakout.

gap
A reversal gap in the void between two reversal points. Whenever large gaps form between
reversal points, sharp swings become possible as the market moves from one side of the
gap to the other, leading to a higher degree of panic. When reversal points are evenly
dispersed, there are a greater number of support and resistance levels to penetrate. This
requires more energy within the system to create a panic situation. But when reversals are
clustered together in particular areas, leaving gaps between them, then price movement can
become much more abrupt.

Global Market Watch

GMW. One of four core Socrates Platform models. This pattern recognition model provides
an objective computer analysis of all covered markets based on technical price movement,
to provide a visual of what is unfolding on a global basis.

GMW

GMW. One of four core Socrates Platform models. This pattern recognition model provides
an objective computer analysis of all covered markets based on technical price movement,
to provide a visual of what is unfolding on a global basis.

immediate reversal

Immediate reversals are generated from a very short-term (immediate) trend.
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intermediate reversal

The three possible indications are negative (below), neutral (within), and positive (above).
The reason why we want to gain insight on the system is so if one were to use this in addition
to other tools, entering or exiting strategies within markets can yield desirable results when
protective stops are put into action. Our Indicating Ranges provide an invaluable tool to
assess the strength (or lack of strength) in a given market on all levels of price activity and
from several different perspectives. The numbers provided in our Indicating Ranges are not
derived from moving averages, oscillators or stochastics, nor are they generated through
technical charting. This study is based purely upon models that merge both time and price
and therefore incorporate certain timing qualities that cannot be obtained through any linear
form of analysis.

invisible hand

A concept put forth by Adam Smith in 1776 to describe the paradox of a laissez-faire market
economy. The invisible hand doctrine holds that, with each participant pursuing his or her
own private objective without interference from the state, furthers the wealth of the
economic society through their collective efforts. This effort forms the “invisible hand” and
was the surest way to increase efficiency and wealth.

knee-jerk
A single time-unit event.

L-Wave model
A row in the array that represents a longitudinal wave that expands and contracts over time.

Long-Term model
A row in the array that represents a transverse form of cyclical frequency analysis.

major reversals
Major reversals are generated from highest highs or lowest lows within a given time series.

minor reversals

Minor reversals are generated from a reaction high or low that appears within a short-term
trend.

momentum
The market's ability to move quickly in either direction.
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oscillators

An oscillator is a technical analysis tool. A technical analyst bands an oscillator between two
extreme values and then builds a trend indicator with the results. The analyst then uses the
trend indicator to discover short-term, overbought, or oversold conditions.

outside reversal

A trading session that exceeds the previous high or low and thus it can be a session that
exceeds both directions.

Panic Cycle model
A row in the array that represents cyclical timing of when an abrupt or dramatic move may

occur within the market. A panic cycle differs from a turning point, as it reflects neither a high
nor a low and is not the beginning of a change in trend.

peak
The high; the highest point within a time series.

phase transition

A state that explains abrupt movements in price (transition) after a buildup of energy in the
market. This is not a normal bearish or bullish state; rather, it is a compressed state of time
that convinces the majority within the marketplace to switch sides. This is a sudden
exponential move that marks a departure from a normal trading event to an explosive move.
A phase transition is typically 52—59 weeks in length.

Pi cycle
ECM. One of four core Socrates Platform models. This is the base model for comprehending
the global economy that focuses on the flow and concentration of capital around the world
as a means to identify shifts in confidence that may lead to major economic events.

pivot point
A technical analysis indicator used to determine the overall trend of the market during

different time frames. The pivot point itself is simply the average of the high, low and closing
prices from the previous trading day.

plateau move

This move creates a completely new trading level that is sustained. There is no return to the
former trading range. Such events are profound and often are interlinked with the Economic
Confidence Model.
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premium market tools

An interface designed to bring together all the key information available from the proprietary
models and artificial intelligence on the Socrates Platform. Available only to Pro members via
a Premium market subscription or Premium snapshot report.

quadruple reversal

Quadruple reversals are generated when three reversals are elected on the same high or
low. This historic event has only occurred once during the 1929 stock market crash.

reaction (high or low)

A three-or-more time-unit event that does not penetrate the previous high or low.

reversal gap
A reversal gap in the void between two reversal points. Whenever large gaps form between
reversal points, sharp swings become possible as the market moves from one side of the
gap to the other, leading to a higher degree of panic. When reversal points are evenly
dispersed, there are a greater number of support and resistance levels to penetrate. This
requires more energy within the system to create a panic situation. But when reversals are
clustered together in particular areas, leaving gaps between them, then price movement can
become much more abrupt.

reversal points

Reversal points are generated each time a market produces a new isolated high or low on
an intraday basis.

Reversal System

One of four Socrates Platform core models. The Reversal System is a computer model based
on the theory that specific pressure points (the reversal points) exist within price movement.

reversals

One of four Socrates Platform core models. The Reversal System is a computer model based
on the theory that specific pressure points (the reversal points) exist within price movement.

slingshot move

A fake move down, taking out the previous low, followed by a blow-off parabolic move up,
taking out the previous high.
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spike (high or low)
A quick thrust that may be three actual time units within four or five time units and creates a
v-shaped event followed by a quick reversal in price.

spiral panic
A cascading collapse where people try to pick the bottom but rapidly resell once they begin
to lose money.

superposition principle
The superposition principle states that, for all linear systems, the net response caused by
two or more stimuli is the sum of the responses that would have been caused by each
stimulus individually. This principle applies to cyclical behavior within a single market which
we can qualify as simply a linear system without interfacing it with all other markets that
introduce a nonlinear system of super-complexity.

system resistance
Refers to levels of market support or resistance as represented by the Socrates Platform.

system support
Refers to levels of market support or resistance as represented by the Socrates Platform.

target date
A point in time at which a market direction change occurs or may occur. Also called a turning
point.

technical resistance
Refers to levels of market support or resistance as determined through chart analysis.

technical support
Refers to levels of market support or resistance as determined through chart analysis.

temp (high or low)

A brief trend that is greater than three time units.

time frame
One of the five key viewpoints of time into which analysis is divided: daily, weekly, monthly,
quarterly, and yearly. Also called a time level.
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time level

One of the five key viewpoints of time into which analysis is divided: daily, weekly, monthly,
quarterly, and yearly. Also called a time frame.

time unit
The time level being considered: days, weeks, months, quarters, or years.

Trading Cycle model

A row in the array that represents a union of time and direction that determines when a high
or low is likely to occur.

triple reversals

Triple reversals are generated when three reversals are elected on the same high or low.
This very rare event has only occurred twice in history.

trough
The bottom; valley; the lowest point within a time series.

turning point
A pointin time at which a market direction change occurs or may occur. Also called a target

date.

uptrend line
Occurs when the market breaks and quickly closes above. This often signals a low is in
place.

vertical market

A market that encompasses a group of companies and customers that are all interconnected
around a specific function. This type of market appears as a phase transition or plateau
move, meaning that we are dealing with a phase transition or plateau move that is
distinguished. The former is typically not sustained and is followed by a waterfall collapse.
The latter creates a whole new trading dimension that is permanent.

villa economy

One based upon a self-sufficient group of estates that produce little if any excess to be sold
in a market; a feudal enclave.
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Volatility model
A row in the array that indicates when a change in the current volatility trend will take place.
Unlike timing, volatility is only concerned with percentage movement rather than the
direction or whether it is a high or low. The targets reflect turning points, but in volatility
terms.

waterfall
An event that generally begins with a curve of approximately 45 degrees, rapidly turning
downward to a near 180-degree drop at the end. When charted, the event looks like a
waterfall.

wave
A single oscillation measured from one peak to the next or from one trough to the next.
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